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I. Ertnola 'EkOeon Tou AloiknTikoU ZupBouliou TnG xpnong 01.01.2017-31.12.2017

Mpog TNV TakTIkM FeVIKA ZUVEAEUON TOV HETOXWV

Kupieg kar Kupior MeToyol,

To AloiknTIKO ZUpBoUAIo TN eTaipiac «<EAAHNIKES ATANOMEZ ANQNYMH ETAIPEIA» oac unoBdaAAel npog £ykpion
TIG ETACIEC XPNHATOOIKOVOUIKEC KATAOTACEIC TNG Xprong and 1/1/2017 éwg 31/12/2017. Mapaiinha de 1o A.Z
npoBaivel oTov anoAoyIouo Twv NENPAYMEVWY Yid TNV Xprion auTn.

ZnHavTika yeyovoTa TnG KAEIOPEVNG XpPAONG

ZuvTtopo IoTopiko ThG ETaipeiac

>TiIc 10 AnpiAiou 2013 kataxwpndnke oto Mevikd Epnopikd Mntpwo (M.E.MH.) n pe apiOud npwTtokdAou
1174/2013-08/04/2013 Anogaon Tng AvTinepigpepeiapxou M.E. AvaToAikng ATTIKAG UE TNV onoia eykpidBnkav:

A. H anoppognon and Tnv avovuun eTaipeia Ye Tnv enwvupia EAAHNIKES AIANOMEZ ANQNYMH ETAIPEIA pe
ApiBuo T.E.M.H. 003966601000 kai AP.M.A.E. 46980/04/B/00/73 (2004) e £5pa T A.E. Ayiou STepavou Afjpou
Alovuoou Tou kAadou «Ta&IdimTIkou Epnopiou» and Tnv avawvupn eTaipeia pe Tnv enwvupia EAAHNIKESZ ATANOMEZ
ANQNYMH ETAIPEIA EMIMOPIAZ ®OPOAOMHMENQN EIAQN . pe ApiBuo M.E.M.H. 122793901000 pe €dpa Tn A.E.
Ayiou ZTepdavou Anpou Alovioou, cUP@wva We TIC diaTagelc Tou K.N. 2190/1920, 6nwc 1oxUel, GE GUVOUAOHO Kal
Me TI¢ d1aTa&eic Tou N. A. 1297/1972, 1o pe apiBuo 3.005/27-03—-2013 oupBoAaio TngG ZupBoiaioypagou ABnvav
EAévng XprioTou OwponouAou, Tnv and 30/09/2012 AoyioTikr Katdotaon Tou w¢ avw KAGdou kai Tnv ano
12/11/2012 ¢kBeon Twv OpkwTwv EAeykTwdv BpouoToUpn Mavayiwtn kai Apocou Anuntpiou pe A.M. Z.0.E.A:
12921 kar 31371 avtioToixa €ni TNG AOYIOTIKAG AUTNAG KATAOTACEWG kai TiG and 14/03/2013 kai 28/02/2013
avTioToIXa ano®AaceIlg TwV EKTAKTWY Mevikwv ZUVEAEUOEWY TWV PETOXWV TWV WG AVK AVOVUHWY ETAIPEIRV.

B. Me Tnv un’ apiBp. npwT. 31028/10-04-2013 Avakoivwon Tou N.E.MH. gykpiBnke n Tpornonoinon TnG enwvuiag

NG etaipeiac «<EAAHNIKEX AIANOMES ANQNYMH ETAIPEIA EMIMOPIAS ®OPOAOMHMENQN EIAQN A.E» ot
«EANHNIKEZ ATANOMES ANQNYMH ETAIPEIA», ouveneia TnG oAOKANPWONG TOU avwTEPW HETAOYXNKATIOUOU.
H etaipeia EAAHNIKE:X AIANOMES A.E. civar Ouyatpiki TnG etaipeiac pe Tov TiTAO “KATAZTHMATA
A®OPOAOTHTQN EIAQN A.E.” H ertaipeia ouotdbnke pe Tnv Me apiBud 6.255/15-10-2012 npd&n Tng
oupBoAaioypdgpou ABnvwv Mapitoag Asunéon, n onoia kai anoTeAsl To KATAOTATIKO TNC, N onoia KaTaxwprénke
oT1o levikd Epnopikd MnTpwo oTig 16-10-2012 pe Kwdikod ApiBpd Kataxwpnong 122793901000, avakoivwaon Tng
onoiag padi ye Tnv adeia oUoTaong TNG avw €TAIPEIAC Kal £YKPIONG TOU KATAGTATIKOU OnUooIEUBNKE OTO HE aplBuod
11544/16-10-2012 ®UMo TnG Epnuepidac Tng KuBépvnong (Telxoc A.E., E.N.E. & I.E.MH.), n onoia Etaipeia
Aeitoupyei vopiya oUpgwva pe TIc diatdgeic Tou K.N. 2190/1920 «Mepi Avwviupwv ETaipeiov» Onw¢ autog
TpononoinBeig 10xUEl.

Aiadikaaia Eilopopac KAadou

3T 27 MapTiou Tou 2013 n eTaipeia npayyaTonoinos Pe eniTuxia Tnv €ionpa&n Tou apxikoU MetoxikoUu Kepahaiou
kaTtd 60.000,00 € pe KaTaBoAn HETPNTWV ANG Tov Hovadiko METoxo.

21 11 Anpihiou 2013 n Eiopépouaa ETaipeia petaBiface To oUvoho Tng nepiouaiag Tou KAadou Tng «Ta&idiwTikd
Epnopio» (evepynTikd kai nadnTikd) otnv Anoppopwoa Tov KAGdo dikn pag eraipeia, Ye BAon Tnv NePIOUCIakn
KaTAoTaon auTou, N onoia @aiveral aTov 10oAoyiopd (AoyioTikn KataoTaon) andoyxiong Tng 30-9-2012 kai 6nwg
auTn (n nepiouaia) dlIapoPPWONKE PEXP! TNV VOUIMN TeEAEiwon TnG anoppo®nonc. 'ETal n Anoppopwaoa KATEoTn
anokKAEIOTIKN Kupid, VOUEAG, KATOXOC Kal dIKaloUX0G KABe MeEPIOUCIaKOU OToIXEiou Tou w¢ avw KAadou Tng
Eilopépouoag ETaipeiag,.

To PETOXIKO KEPAAAIO TNG Anoppopwaad ETaipeiac, auEaveral AOyw Tng anoppdpnonc, KaTd To Nogo Tng kabapng
B€0nG Tou w¢ avw KAadou Tng Eiopépouaacg ETaipeiac, onwc ekTiundnke cUPpwva PYe To apbpo 8 N.A. 1297/1972
ano Toug opkwToUC EAEYKTEC AOYIOTEC K.K. MNMavayiwTn BpouoToUpn kal AnunTtpiou Apdoou nou nAnpoi Ta KpIThpid
NG nap. 4 Tou apBpou 9 Tou K.N. 2190/20, kai avépxeTal o€ £€1 ekaTodpUpia diakoaieg TpiavTa €81 xINGdeg Eupw
(6.236.000,00), pe £kdoon €& eKATOMUUPIWV dIAKOCIWV TPIAVTA £81 XINGDWV VEWV KOIVOV QVAOVUUWV HETOXWV,




ovopaaoTIKNG agiag evog (1,00) Eupw skaoTtne. 'ETOl GUEPA TO PETOXIKO KEPAAAIO TNC ETAIPEIAC YA avEPXETAl O€
6.296.000,00 €.

H eTaipeia dpaaTtnpionolsital dnou n PNTPIKN £Taipeia AOyw Tou £101koU VOUIKOU kaBeoTwToG nou T diénel, dev
unopei va dpaotnpionoindsi. H eTaipeia pe Bdon To Kartaotartikd TnG WMopei va aokei TiIc dpacTnpIiOTNTEG TNG
MNTPIKAC €TalpEiag €KTOC and TNV EKPETAMEUCN KATACTNUATWY agopoAoynTwv & adaopoloynTtwv €idwv. H
EMMOPIKN dpacTNPIOTNTA TNG ETAIPEIAC anoTeAsiTal ano dUo KUpiwe KAGdOUC, ATOI NPWTOV AIGVIKEG & XOVOPIKEG
NWANCEIC €Upeiac kaTavalwong npoidvtwv & katd OeUTEPOV MAPAXWPNONG NPoownikoUu. XTa nAgiola TNng
EMIXEIPNUATIKAG TN avanTu&ng, n eTaipeia, ano Tng 1IdpUoEwe TG, NPOERN oTIC €ENC dUO OTPATNYIKES KIVAOEIG:

Tov Maio Tou 2005 cUvnye cupPaoceic We Tic eTaipeieg “PHILIP MORRIS WORLD TRADE” kai “MAMAZTPATOZ
ABEZ” ue avTikeipevo Tn diavopn kal npowBnaon otnv EANada apopoloyiTwv ToIyapwv nou EUNOPEUOVTAl Ol WG
avw £Talpeieg o€ £QOdIAOTEG NACIWV, KATAOTNHATWV OINAWUATIKWY KAl OTPATIOTIKWY AnooTOAWV Kal Naong pUOENG
nAoia.

Tov deBpoudpio Tou 2014 cioN\Be OTO XWPO TNG AKTONACIAG JE TNV AEITOUPYIa EKPETAANEUONG KATAOTNHATWV
Naviknig nOANONG evrog Twv NACIWV. YNOypawape OXETIKEC OUMPBACEIC Ouvepyaoiac WE TIG OUO WeyaAUTEPEC
VAUTINIGKEG £TaIpeieg TNG xwpac, ANEK kai Attica Group. Ta ev Aoyw nAoia eEunnpeTolV YpauUEG E0WTEPIKOU Kal
eEwTepikoU. Ta KATAOTAMATA PAG MPOCPEPOUV MANPN YKAPA €PNOPEUNATWV, ONWG apwuara, €idn &vduanc,
TPOPIUA, Kanvika npoiovTta, aAkooAoUxa notd, KAPTEC KIVATHG TNAEQWvIAc, BIBAIa, XApTeC, K.a.

Tov AnpiAio Tou 2017 al&noe TNV GUMHETOXN TNG OTO XWPO TNG Kpoualiépac unoypagovTag VEO 10IWTIKO
OUPPWVNTIKO WE vauTINIaKR eTaipeia Tou eEwTepikoU (DIVINE SHIPPING SA). Suykekpipéva aveAaBe (anokAEIoTIKA)
TOV £QOJIAONO KATAOTNHATWY a@OpPOAOYATWV €10V AIQVIKAG NWANONG evTog Tou nAoiou Celestyal Nefeli. Ta
KATaoTnuara auta 6a nwAoluv apopoAoynTa EUNOPEUATA OF IDIWTEC NEAATEC kpoualiEpac.

A._AnoAoyiopog yia Tnv kKAsiopevn xpnon 01.01.2017 éwg 31.12.2017

To 2017 nTav wia akopn dUokoAn xpovid yia Tnv EAAnvikn oikovopia. Or puBuoi PETABOANG kal Ta PeyEdn Tng
OIKOVOMIKNG dpaoTnpiOTNTAG €ixav apvnTiKn €ninTwon oto diabB&éoipo €106dnya npog katavaiwon. Eivar Aoinov
oagEG OTI N KEiwaon TNG ayopacoTiknG dUVARNG TWV KaTavaAwT®V ENNPEACE T KEYEDN OAWV TWV EMNIXEIPACEWY Kal
QuoIka Tng ETaipeiag pac,.

Ta €00da Tng ETaipeiag, and Tnv nwAnon TwV EUNOPEUPATWVY KATd Tnv xpron Tou 2017 aviAbav oc € 19,4 ekar.
(2016: € 22,9 ekat.). Ta Mikta Képdn £pbaoav Ta € 5,1 ekart. (2016: € 5,7 kar.).

©a nBeAa OpwG va enionuavw OTI o€ hia IDIaiTEPN aoXnun nepiodo yia Tnv EAANVIKN olkovopia Ta kEpdn Npo eopwv,
anooBecewy, XpnUaTodoTikwv & enevOuUTIKwV anoTeAeopdTwy &enépaoav Ta 1,9 ekar. évavt 1,8 ekar. 1o 2016

onueinvovTag al&non 5,6%. Znuei®voule eniong oTi To EBITDA oav nocoaTo £ni Twv NwARoswv avnABe og 10,0%
£vavri 8,0% To 2016.

Ta Tapeiaka diabéaipa atnv ANEN TNE Xpriong avépyxovTav o< € 4,7 ekar. (2016: € 3,3 ekar.).

AikTuo Karaotnudatwv

Kata tnv didpkeia Tou 2017, AsiroUpynoav €81 kataotruata otov Aibvr) AepoMigéva ABnvav. Ta neEvte
KATAoTNMATa EUpioKovTal OTO €ninedo Twv AQPiEewv. To éva ansubUveTal oTo eUpU KoIVO We €idn {axaponAaoTIKNAG
and Ta yvwotd brand names TEPKENAHZ & AEQNIAAZ. Ta Tpia aneuBUvovTal anokAEIOTIKA OTOUG aIXBEVTES
€NIBATEC EUPIOKOWEVA OTO XWPO NAPAAABAC ANOCKEUWV TwV TAEIDIWTWV & TO NEYNTO ANEUBUVETAI ANOKAEIOTIKA
oTouC unaAAnAouc Tou Aepodpopiou. Ta £KTO kaTdoTnua HE npoiovta Swatch, supiokeTal oTo €ninedo Twv
Avaywpriocwv.

>Tnv undhoinn EAAGda AsiTtoupynoav Tpia kataoTruaTta Aiaviknig nwAnong ‘Eva kataoTnua oTa agpodpouid TNG
@eooahovikng kal TNG MukOvou Kkal éva KaTaoTnua oto Aipavi Tng MNarpac.

H emimuxnuévn dpaoTnpIOTNTA OTOV TOHEA TWV XOVOPIK®V NWANCEWY, ouvexioTnke BePaing kal To 2017 kal Kuping
ora dUo kavahia dlavoung «ECWTEPIKN ayopd» kal «kpoualiépa». Ma To WeEV NPWTO, ME TNV AMOKAEIOTIKN
avTinpoowneia nou €xoupe pe Tov Oiko Bottega Spa yia Tn diavopur) Twv NPOIOVTWV Toug e OAn Tnv EANada oe
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XWPouG gaTiaang, Eevodoxeinv (HO.RE.CA.) £xovrac al&non nwAnoswv. MNa 1o deUTePo Kaval e TOV anoKAEIOTIKO
£QOoJIaoHO KATAoTNUATWY APopoloynTwv Eidwv Alaviknig nwAnong evrog nAoiwv

EninAéov, kata Tnv SIApKEId TNG XPRong n eTaipeia «EAANVIKEG AlGVOUEC» OUVEXIOE va OpacTnpIONOIEiTAl aTnV
Olaxeipion KATaoTNHATWY EVTOC NAOIWV PE NWANCEIC POPOAOYNHEVWY EUNOPEUNATWY. H ouvepyaaoia pac pe Tig duo
HeyaAUTEPEC VauTINIGKEG eTalpeiec TNG Xwpac, ANEK kal ATICA Group au&noe Tov Tpo TG €TAIPEIAC Kal TNV €KAVE
NEPAITEPW YVWOTN OTO KOIVO. ZUYKEKPIYEVA OTNV KAEIOPEVN XPnon AsIToupynoaue 22 KATAOTAHATA EVTOC TWV
nAoiwv Ta onoia gixav T¢po € 4,9 ekat. &vavti 4,5 ekat. 1O 2016.

B. Baoikoi XpnUATOOIKOVOUIKOi SEIKTEG ENid00NG ANOTEAECHATWY TNG ETAIPEIAG

MapaTiBevTal Bacikoi XpNHATOOIKOVOUIKOI DEIKTEC, avapopIKa E TNV OIKOVOUIKN dIapBpwan Kal TNV anodoTikoTnTa
NG ETaipeiag, 6oov apopd Tnv KAEIoPEVN Kal TNV nponyoUpEvn Xpron.

AcikTeg O1KOVOHIKAG 31.12.2017 31.12.2016
d1a0pwong
KukhopopoUv EvepynTiko/
>UvoAo EvepynTikoU 90,09% 89,10%
>Uvolo Ynoxpewaewv /ZUvoAo 20,52% 31,30%
ISiwv KepaAaiwv kal
YNoXpewoewv
KukAopopoUv EvepynTikd / 5,24 3,03

BpaxunpoBeopeg YNOXPEWOEIC
AcixTeg Anddoong kai
AnodoTIKOTNTAG

EBIT/ ZUvolo MwAnoewv 7,57% 5,69%
KaBapdc Aaveiouoc/ EBITDA 0% 0%

Kivduvol kai aBeBaioTnra
- SuvaAAayuaTikoc Kiviuvoc

O kivduvocg auTog €xel 0U0 OKEAN:

(a) Kivduvog heiwonc TNG MIKTNG KEpdopopiac Adyw avaTiunong EEVeV VORIOPAT®WY EVavTl ASITOUPYIKWV VOUIOUATWY
TNG €TAIpEiac.

H etaipeia dpaotnpionoisital kUpia otnv ayopd Tng EANAdoOG & eAaxioTa We Xwpeg TnG Eupwnaikng ‘Evwong pe
ouval\ayeg o Eupw kal guvenwg 0 ouvalAaypaTikog kivouvog gival acrpavTog.

(B) Kivduvog anod Tnv PETATPONI OIKOVOUIKGV KATAOTACEWV EKPPACHEVWV OE EEVO VOUIOUA
Aev ugioTaTal TETold NEPINTWON.

- Kivduvog sniTokiou

O kivduvog auTtdg nnyalel and Tpanedikd dAveld KAl CUYKEKPIPEVA and To yeyovog OTI O CUMQWVIEG AUTEG eival
EKPPACUEVEC OE KUUAIVOUEVO ENITOKIO GUVDEDEUEVO We To OeikTn EURIBOR. Agv ugioTaral TEToIoG KivOuvog.

- MIOTWTIKOC KivOUVOC

H eTaipeia €xel HEIMPEVN OUYKEVTPWOT MICTWTIKOU KIVOUVOU apevoc SIOTI TO PEPOC TWV NWANCEWV MNOU apopd TIG
ANavikéG NWANOEIC NpAyUATOMNOIEITAl EITE TOIG PETPNTOIC EITE HECW MOTWTIKWY KAPTWV KAl AP’ ETEPOU OCOV APOPd
TIG XOVOPIKEG NWANTEIG, QUTEC YivOvTal KUPIWG O NEAATEG HE EIWHEVO BABHO ANWAEIWV EITE EXOUV YIVEI OI OXETIKEG
npoBAEYEIC.

- Kivduvoc peuaTdTnTac

O Kivduvog peuaToTNTAC €ival NdeVIKOC AOYw TNG dIaBeCINOTNTAG UPNAWV TAPEIGK®V SIaBETiPwY.

- Aiaxeipion ke@aiainv

H Odiaxeipion kepaAaiwv anookonei oTo va e€€aopaliosl oTnv eraipeia Tn duvatoTnTA va GOUVEXIOEl TIC
OpacTnpIOTNTEG TNG, WOTE va MNAPEXEl KEPON OTOUC MWETOXOUC Kal OPEAN OTOUG AGANOUC evOIapePOUEVOUG,
dlatnpwvTac napalAnAa pia ke@alaiouxikr dopr nou Ba eAayicTonolsi To KOOTOC KepaAaiou.




Ta epyalsia Tng diaxeipiong kepahaiwv €ival n PepioyaTikr) NoAITIKN, N €kdoan N N €NIOTPOPH KEPAAdiou Kai n
ayopanwAnaia oToIXEiwV Tou evepynTIKOU.

Baoikog dsikTnG Mou XpnoIYomnolsiTal kaTta Tn dlaxeipion Ke@algiwv €ival 0 GUVTEAECTAC HOXAEUONG, O OMoioC
unohoyileTal w¢ To kKaBapd XPeog dlaIPoUPEVO HE TO OUVOAIKO KeaAalo. To kaBapo XpEoc unoAoyileTal we o
OUVOMNKOG davelopog (oupnepidauBavovral BpaxunpdBsopa kal pakponpoBsopa ddveia) peiov Ta XpnuaTika
OlaBéaiua. To ouvoAikO ke@AAaio unoAoyileTal w¢ Ta idia kepdhaia nou gu@avifovral oTov IG0AOYIOHO GuV TO
kaBapd xpéoc.

. Epyaciaka kai NMepiBaAlovTika Oépara

MoAImikA diagpoponoinong Kai icwv EUKaIPIOV

H Baoikn a&ia Tou Opidou Tng DUFRY kai kaT’ enéktacn ka Tnc KAE sival o aeBaopog otov avBpwno. H KAE kai ol
BuyaTpikéC TNG eTalpeieg dev ei0ayouv dIakpioeIC e BAon Ta "NPooTATEUPEVA XApAKTNPIOTIKG". Ta NpooTATEUOWEVA
XapakTnPIoTIKG nepIAaBavouv 1o pUAO, TNV avannpia, Tn GUAN, To Xxpwua, TNV €BvikdTNTa, TNV €0VIKN | €BVIKN
Kataywyn, Tn 6pnokeia f TIC NENOIBACEIC, TNV OIKOYEVEIAKN KATAOTAON, TNV NAIKiA, TNV €yKUupoouvn kai Tn
MNTPOTNTA. AUTH N NOAITIKN 10XUEI £E€i00U YIa TN METAXEIPION TWV ENICKENTWV, NEAATWYV, NEAAT®V KAl NPOUNBEUTWY
pag and Toug unaAARAoOUC pag Kal yia Tn PETAxgipion Twv unaAnAwv Jag and auTtd Ta Tpita pépn. H eTaipeia
o&BeTal TN dIAPOPETIKOTNTA TwV UNAMAAwV kal diaxelpileTal onoladninoTe {TnUa SIaPOPETIKOTNTAG NPOKUNTEI WE
Oikalo kai euaioBnTo Tpono. O kaBévag €xel kabnkov va evepyei oUPGWVA HPE QUTAV TNV MONITIKA Kal va
avTipeTwniCel ava ndoa oTiyun Toug ouvadéA@oug Pe aglonpénela. H eTaipeia dev unooTtnpilel kapia NPakTikn n
OUMNEPIPOPA MNOU €10ayel dIaKPIOEIG.

ZeBaoHOG TV JIKAIWHATWV TOV EPYalOHEV®OV Kal ouvIIKAAIOTIKN EAEUOEpia.

And To 1980 dpaoTnpionolsital anpookonta o UvOeouoc Epyalopévwv «KataoTnuatwy ApopoloynTwv Eidmv
A.E.». O Zuvdeopog Epyalopévawv «Kataotnuatwv Agopohoyntwv Eidwv A.E.» anotekei To enionpo dpyavo
EKNPOOWNNONG TwV UNAANAWV TNG ETAIPEIAG OTO 0rMoio OAoI £X0UV TO JIKAIWUA VA JETEXOUV.

MepiBaAlovTika {nThpara

>T0 NAdioIo TNG NPOCEYYIONG KAG OTNV ETAIPIKN UNEUBUVOTNTA, avayvwpiloupe Kal IEpApXOUNE GUOTNHATIKG Td
nepIBaAovTIKG BEpATa Nou ouvdEovTal JE TIC OPACTNPIOTNTEG KA Kal Ta onoia eVOEXETAI va NPOKAAoUV apvnTIKEC
€MIOPACEIC OTa eVOIAPEPOUEVA aC PEPN Kal OTO EUPUTEPO (PUTIKO NePIBAMAOV, kKaBwe Kal GUVOAIKG oTn Biwaiun
AvanTuén ot €0vikd eninedo. H diapknc BeATiwan Twv NepIBArAOVTIKWV €MIGOCEWY, N NPOANWN TNG punavong, n
£papuoyr TNG apxnc TnG Npo®UAAENG kai n Trpnon TG Keigevng voyoBeaiag, anoTehouv diaxpovikr 0E0UEUON TNG
Aloiknong Tng Etaipeiac. MNa To okond autd, n ETaipeia e@apuolel £va ouvexwe efeAicodpevo ZUOTnHA
OAokAnpwuevNc Alaxeipiong yia To olvolo Twv dpacTneIoTATWY TNG, ToU NEPIBAANOVTOC, TNG EpYACIAKNG UYEiac
Kal TNG AOPAAEIAG TWV AEITOUPYIQV TNG.

A. InpavTtikég ouvallayec peTafu ETaipeiac Kal CUVOEDEPUEVOV NPOCHNWV

Q¢ ouvdedepeva Wepn katd To AA.M. 24 voouvTal, BuyaTpIKEG ETAIPEIEC, ETAIPEIEG E KOIVO I10I0KTNCIAKO KABEATWG
f kai Aloiknon We TNV €Taipeia, OUYYEVEIG Je auTnv eTaipeieg, kKabBwg eniong WEAN Tou AloiknTikoU ZUlBouAiou kal
Ta AloIknTIKa aTeAEXN TN eTaipeiac. H eTaipeia npounBeleTal and Ta ouvdedepeva Pépn ayabd kal UNnpPeCieg, Ve
Kal n idia npounBelel ayaba kar unnpecieg o auTtd. O1 NWANRCEIC TNG ETAIPEIAG NPOC TA CUVIEPEVA PEPN APopoUV
KUPIWG 0€ NWANCEIC EUNOPeUPaTwy. O NWANCEIC NPOG TNV £TAIPEId APOPOUV OE NWANCEIC EPNOPEUNATWOV Kal
napoxrn unnpeciwv (MIoBWOEIC KTIpiwV Kal KolvoxpnaTa).

H ETaipeia 0TI uvaAAayEg Je Ta ouvOeDEEVA WEPN, EPAPHOTEI TOUG KAVOVEG TEKHUNPIWAONG TIHWY TwV EVOOOMIAIKWV
ouvalhaywv (Transfer pricing) cUpgpwva pe To v. 3728/18-12-2008. O1 guvaAAayEG nou npaypaTonoinénkav KaTd
TNV Uno €&&taon nepiodo PETAEU TNC ETAIPEIAC KAl TWV CUVOEDEPEVWV UE AUTAV HEP®YV, ONWC auTd opilovTal ano
TO A.A.M. 24 £xouv WG €ENG :




ZuvaAAayég e MnTpIKA

(nooda oz '000) 1/1/-31/12/2017 1/1-31/12/2016
MwAnoeig ayabov 270 491
MwAACEI UNNPECIOV - 2
MwAnoeig Mayiwv 19 -
ANYn YNnpeoiov 107 16
Ayopéc ayabav 4.276 4.209

ZuvaAAlayég pe Aoina Zuvdedepéva Mépn

(noca os '000) 1/1/-31/12/2017 1/1/-31/12/2016
MwAnoeIg ayabwv 75 145

Noina €ooda 5 9

Anwn Ynnpeaiwv- Aoind £€oda

Ayopéc ayadwv

E. ZnuavTika yeyovoTa pera Tn ANEn Tng nepiodou kai pEXPI TV nUEpounvia cuvraing Tne 'Ex0eong

Agv undpyouv AoINA PETAYEVESTEPA TWV XPNUATOOIKOVOUIKWV KATACTACEWY YEYovOTd, OTA onoia eniBAieTal
avagopd ano Ta Aiebvry NpoTuna XpnuaToolkovouikng Avagopadg (AMXA).

2T. NpoonTikEG yia To 2018

O1 NPOONTIKEC YIa TNV TPEXOUTA Xpron 0gov agopd Tnv EAAnvikr Oikovopia eEapTwvTal and dUo napayovTec:

A) H al&non Tng avepyiag kai n peiwon TnG ayopaoTikng dUVAUNG oTo E0WTEPIKO enNnpealouv TIC OpacTnPIOTNTEG
TnG ETaipeiag pac.

B) EminAfov, n napdracn Tng apefaidtnTag 6cov apopd Tnv €kBacn Tng dianpayUdTeuonc TWV CUPQWVIWV |E
TOUG £TAIpOUG, Kal n a&lohoynon TnG xwpac anod Tnv Eupwnadikn Koivotnta & 1o A.N.T. n onoia £xel ndn apxioel
XWPIG MEXP! OTIYMNAC va pnopei va npoBAe@Oei To TeAIkO anoTéleopa. H ékBaon autwv Twv dianpaypaTeloswy Ba
eival TEAIKA o kUpPIOG kaBopIoTIKOG NApAyovTag yia TNV Nopeia TNG Xwpeag Ta eNoPeva xpovia.

EyyUnon vyia Tic aioi0d0&ec npoonTikEG anoTelel To péyeBoc TnG Dufry, n diaonopd Twv dpacTnpIoTAT®WV TG avd
TNV UPRAIO, N EUNEIPIa KAl N TEXVOYVWOIA TWV OTEAEXWV TNG Ta onoia €ival oToixeia avap@ioBnTnTa. Tautdxpova
OMwG, n oTpatnyikn anogacn Tng Dufry va efayopdoel NAMPwWG OAEG TIG PETOXEG TNG MNTPIKNAG HAG ETAIPIAg
kaTadeikvUel TNV EEQIPETIKN KATAOTAGN TwV KAGdou ae OTI agopd Ta BepeAindn PeYEDN Tou & TV NPOONTIKN TOU.

>TIG apxéc Tou 2018 n eTaipeia dlanpayuaTelBnke PE vauTINIAKN €Talpeia Tou €EwTepikoU TNV Tpo®odoaia
KATaoTnUATwyv Mavikng nwAnong evrog nhoiwv Ta onoia 6a nwAoUv apopoAdynTa EUNOpeUATA O KPoUaldEPEG.
EkTipdTar 0T1 o1 OXETIKEC OpacTnPIOTNTEG Ba ANOPEPOUV NEPAITEPW BEATIWON TWV ANOTEAEOUATWV TNG ETAIPEIAC.

H Aioiknon Tng ETaipeiac 6a kataBalel kabe npoondabeia oUTWE WOTE N UNAPXOUCA OIKOVOUIKH Kpion va ennpedcel
Tnv ETaipeia & Ta peyedn TG 600 TO SuvaTOV AIYOTEPO Kal EKTIPA OTI N TpEXouaa xpron 2018 Ba eivar pev nio
duokoAn og axéon pe To 2017, duwce TeAka n ETaipeia Ba katopBwael va aTabei oTa enineda Tou 2017 kai £T01 TA
£NOMEVA £TN va dlapopPWOEl avodikr| nopeia.

Ma v ETaipeia

O AIEYOYNQN ZYMBOYAOZ

M'ewpylog BeAévtiag
A.A.T. AB285760




II. 'ExOeon AveEapTnTou OpkwTOoU EAEYKTH — AOYIOTH)

Mpog Toug MeTdxoug TnG ETaipeiag «EAAHNIKES AIANOMES ANQNYMH ETAIPEIA»

'EkOgon EA£yXou £ni TOV XpNUATOOIKOVOUIK®V KATAOTACE®WV

F'voun

'ExoupEe EAEYEEI TIC GUVNUMEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG eTalpeiag «EAAHNIKES ATANOMEZX
ANQNYMH ETAIPEIA» (n ETaipeia), o1 onoieg anotehouvTal and Tnv KaTaoTaon XpnHaToolKoVOUIKAG 6€ong TNG
31" AskepBpiou 2017, TIC KATAOTACEIG GUVOAIKOU €I000AUATOC, METABOA®Y DIV KEPAAQIWV Kal TAPEIAKWOV POWV
TNG XPrOEWE Nou EANEE TNV NUEPOMNVia auTn, kabwg Kal TNV NEPIANWN ONUAvTIK®V AOYIOTIKWV apXwv Kal
MEBOdWV Kal TIG AOINEC ENEENYNUATIKEG MANPOPOPIEG.

KaTa Tn yvoun Hag, ol CUVNUKEVEC XPNUATOOIKOVOUIKEG KATAOTACEIC napouaialouv ebhoya, and kabe oucimdn
anoyn, TNV olkovouikn B€on Tng eTaipeiag «<EAAHNIKEZ ATANOMEZ ANQNYMH ETAIPEIA» katd Tnv 311
AekepBpiou 2017, TN XPNHATOOIKOVOMIKN TNE €Nid0CN Kal TIC TAUEIAKES TNG POEC yio. TH yPHon mov EAnEe Ty
nuepopunvia avt copeeva pe to Atebvn Ipdtura Xpnpatoowovopikng Avoaeopdg (AIIXA), 6moc avtd xovv vioBetndei
a6 v Evponaikn Evoon.

Baon yvoung

Algvepynoape Tov €Aeyx0 Hag ouppwva pe Ta Aiebvry MpdTtuna EAEyxou (AME) 6nwe auTa £X0UV EVOWHATWOEI
otnv EMnvikr| NopoBeaia. O1 euBlUveg pag, oUPpwva Je Ta NpdTUNA auTd NePIypAPOvVTal NEPAITEPW OTNV
napaypa@o Tng €kBeonc pag “EuBUVeC EAEYKTN yia TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATaoTacewv”. EipaoTe
aveEapTnTol ano Tnv ETaipeia oup@wva We Tov Kndika AsovtoAoyiag yia EnayyeAuaTieg EAeyKTEC Tou SupBouliou
AigBvav MpoTunwv Asovtohoyiag EAeykTov, Onwe auTog £xel evowpaTwOei aTnv EAnvikn NopoBeaia kai Ti¢
anarrnioeic dsovToAoyiacg nou OXeTICovVTal PE TOV EAEYXO TWV XPNHATOOIKOVOUIK®Y KaTaoTaoswv oTnv EAAGda kai
£XOUE EKNANPWOEI TIC OEOVTOAOYIKEC AG UNOXPEWOEIG CUNPWVA HE TIG anaIThOEIC TG IoxUouoag vouoBbeoiag Kal
Tou npoavapepopevou Kndika Asovtohoyiac. MioTeUoUPE OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUKE ANOKTNOEI €ival
£napkr| kai kataAAnAa va napéxouv Baacn yia Tn yvwun pac.

'AAAEG NAnpoPopieg

H dioiknon €ival unglBuvn yia TiG AAAeG NAnpogopieg. O GAeG NnAnpoopieg nepiAapBavouy Tnv ‘EkBeon
Alayeipiong Tou AIoIknTIkoU ZUPBOUAIOU, yia TNV onoia yiveral OXETIKN avagopd otnv “EkBeon eni AMwv
Nopikav kal KavovioTikwv Anairioewv”, al\a dsv nepIAauBavouv TIC XpNHATOOIKOVOUIKEG KATAGTACEIC KAl TNV
£kBean eAéyyou eni auTwv.

H yvoun pag eni Twv XpnUAaTOOIKOVOUIKWY KATAOTACEWY dev KAAUNTEl TIC AANEC NANpopopiec Kal Oev ekppaloupe
ME TN YVWWN auTr) onoiacdnnoTe JopPnG ocupnépacpa diacpaAionc eni autwv.

S€ OXEON ME TOV £EAyXO Hag €ni TV XPNHUATOOIKOVOUIK®OV KATAOTACEWY, N uBUVN pag gival va avayvwooUE TIG
GAAEC NANPOPOPIEC Kal, E TOV TPOMO AUTO, va EEETACOUE €AV 0l AAEC NANPOPOPIEC ival oUCIWOWE ACUVENEIG
ME TIG XPNHATOOIKOVOMIKEG KATAGTACEIC I} TIC YVWOEIG NMOU anOKTAOAE KaTa Tov EAEYX0 1 aANIWG paiveTal va sival
oUCIWdWC E0PaMJEveC. Eav, pe Baaon TIC pyacieg Nou £XOUNE eKTEAEDEI, KATAANEOUWE OTO oUNNEPAcua OTI
UNAPXEI OUCIWOEC OPANIA OE QUTEC TIC GAAEC MANPOPOPIEG, EINACTE UNOXPEWHEVO! VA AVAPEPOUHE TO YEYOVOG
auTo. Agv £XOUME TINOTA VA AVAPEPOUUE OXETIKA PE TO BEPa auTo.

EuBUveg TNG d10iknong £ni TV XpNHATOOIKOVOUIK®OV KATACTAGEWV

H dioiknon €xel TNV €uBUVN yia TNV KATdpTion Kal EUAOYN Napouciacn Twv XPnHATOOIKOVOUIKOV KATAOTACEWY
oUpQpwva e Ta AMXA dnwc auTa £xouv UloBeTnBei anod Tnv Eupwnaikr) ‘Evworn, 0nwg Kal yia ekeiveg TIG SIKAIDEG
£0wTEPIKOU EAEYXOU Nou N dloiknan kabopilel w¢ anapaiTnTe, WOTe va kabioTartal duvaTn n katapTion Twv
ETAIPIK®V KAl EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWY anar\aypEvwy ano ouoindeG apaAua, Nou opeileTal €iTe
O€ anarn &ite gg Addoc.

KaTtd Tnv KatapTion TwV XpNHATOOIKOVOUIK®Y KaTaagTdoswy, n dloiknon ival unelbuvn yia Tnv a&loAdynon Tne
IKavoTNnTac TnG ETaipeiac va ouvexiosl Tn dpaocTtnpidTNTA TG, YVWOTOMNOIWVTAC ONOU CUVTPEXEI TETOIA NEPINTWON,
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Ta Béuata nou oxeTilovTal Ye TN ouvexICOPevn dpaocTnpIOTNTA Kal Tn XPron Tn AoyIOTIKNAG BAong TNG
ouvexIlouevng dpaaTnpIOTNTAG, EKTOC Kal €av n dloiknan &iTe NpoTiBeTal va peuaTtonoinosl Tnv ETaipeia 1| va
Olakowel Tn dpacTnEIOTNTA TNG 1} Oev €XEl AAAN PEANIOTIKT EVAAAGKTIKN €MIAOYN and To va NPOXWPNOEl 0 ‘AUTEC
TIG EVEPYEIEC.

EuBUVEG EAEYKTI) YIA TOV EAEYXO TWV XPNHATOOIKOVOHIK®V KATUOTACEWV

O1 aTOx0I Jag €ival va anokTiooups eUAoyn S1Iac@AAIon yia To KaTa NOCO Ol XPNUATOOIKOVOUIKEG KATAOTATEIC,
oTo oUVoAo Touc, sival anaA\aypEvec and ouoindec oA, Nou oPEIAETal EITE 0 andTn &iTe og AGBoc kal va
ekOWOOUKE €kBeON EAeYKTN, N onoia nepiIAapBavel Tn yvopn pag. H ebAoyn diacpaiion ouvioTd diao(aion
uwnAou emnedou, aAAd Bev eival eyylnon 0TI 0 EAeyxo¢ nou dievepyeital cUPPwva We Ta AME, onw¢ autd £xouv
evowpaTwdei atnv EAAnvikr) Nopobeoia, 6a evronilel navra éva ouciwdeg opaiua, OTav auto undpxel. Zeaiyarta
duvaral va npokUyouv ano anatn n and Aadog kal BewpolvTal ouciwdn OTav, HEPHOVWHEVA 1 aBpoloTIka, Ba
Mnopouoe eUAoya va avapéveral o1 8a ennpealav TIC OIKOVOUIKEC anoPACTEIC TwV XPNOTwY, Nou Aaupavovtal he
BAcCN AUTEC TIC XPNMATOOIKOVOUIKEC KATACTACEIC.

Qc kabrkov Tou eAéyxou, cUPQwva e Ta AMNE onwg auTd £xouv evowpatwdei aTnv EAAnvikr NopoBeoia,
aokoUpE enayyeAUaTIKn Kpion kai dlaTnPoUUE eNAyYEANATIKO OKENTIKIOPO KaB’ OAn Tn JIApKEId TOU EAEYXOU.
Eniong:

¢ Evtonifoupe kar a&loAoyoUpe Toug KIvOUVOUG 0UCIWd0UG GPAAUATOC OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC, NMOU
oQeiAeTal €iTe 0t anartn e€ite oe AaBog, oxedidlovrac Kal OIEvEPYWVTAG €EAEYKTIKEG OladikaoieC mnou
avTanokpivovTal oToug KIvOUVOUG auToUG Kal anoKTOUHE EAEYKTIKA TEKUNPIA MOU €ival enapkn kal kataAAnAa
yia va napéxouv Bdaocn yia TNV yvoun pag. O kivduvog Wn evroniopol ouciwdous OPAAUATOG NOU OPEINETAl OE
anarTn ival upnAOTEPOG and auTov nou oPeileTal oe AdBoc, kabwe n andaTn YNopei va eUnepIEXEl oupnaiyvia,
nAaoToypagia, £0KEPPEVEC NApaAsipelg, Weudeic dIaBeBAINCEIC 1} NAPAKAPWN TwV JIKAIDWV E0WTEPIKOU
gAEyxOU.

o KaTtavooue TiG SIKAIDEG ECWTEPIKOU EAEYXOU NoU OXETICOVTAI E TOV EAEYXO, E OKOMO TO OXEDIACHO EAEYKTIKWOV
01adIkaoiv  KAaTAAMNAWY yia TIC MeEPIOTACEIC, aA\a OxI pe okond Tnv OIaTUNWON YVOPNG &ni TG
anoTeAeopaTikdTNTAG TwV JIKAIGWV E0WTEPIKOU EAEYXOU TNG ETalpeiac,.

o AElohoyoUpe TNV KaTaAANAOANTA TV AOYIOTIK®V apX®V Kal HEBOdwWY Nnou Xpnoluonoinénkav kai To eUAoYo Twv
AOYIOTIKQV EKTIUNOEWY KAl TWV OXETIKWV YVWOTOMOINCEWV Mou €yivav ano Tn Aloiknon.

e AnogaivopaaoTe yia TNV kKaTaAnAOANTa Tng xpnong anoé Tn 810iknan TnNG AOYIOTIKAG BACNG TNG ouvexI{OPEVNG
OpaaTnpIOTNTAG Kal JE BACN Ta EAEYKTIKA TEKUNPIA MOU AnokKThBNKav yia To €av undpxel oucimdng aBepaioTnta
OXETIKA JE YEYOVOTA I OUVONKEG MOU PNopei va unodnAwvouv oucindn aBeBaldTnTa we Npoc TNV IkavoTnTa NG
ETaipeiac va ouvexioel Tn dpacTnpioTnTa TNnG. Eav oupnepavoupe OTI ugioTaTal oucindng aBeBaidTnTa, sipaoTe
UNOXPEWMEVOI OTNV €KOECN €AEYKTR) va E€QICTOOUME TNV MPOCOXN OTIG OXETIKEC YVWOTOMOINTEIG TWV
XPNHATOOIKOVOUIKWV KATAOTAOEWVY 1 €AV AUTEC Ol YVWOTOMOINCEIC ival aveNapkeic va diagoponoifooulE Tn
yvVoun Jac. Ta cupgnepaopatd pag Bacidovral o€ eAEYKTIKA TEKUNPIA MOU ANOKTWVTAI PEXPI TNV NUEPOMNVIA TNG
€kBeang eAeykTn. QoTOC0, HEANOVTIKA YEYOVOTA I} CUVONKEG EVOEXETAI VA EXOUV WG anoTéAeopa n ETaipeia va
nauoel va Asiroupyei w¢ ouvexi{opevn dpaoTnpioTNTA.

o AZioloyoUpe Tn ouvoAikr| napouadiaon, Tn OO Kal TO MEPIEXOUEVO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY,
OUMNEPINAUBAVOUEVWY TWV YVWOTOMOINOEWY, KABWC Kal TO KATA NdCo oI XPNHUATOOIKOVOUIKEG KATACTACEIC
aneikovifouv TIC UNOKEINEVEG OUVAAAAYEC KAl TA YEYOVOTd JE TPOMO NMouU EMITUYXAVETAI N EUAoYN napouaiaan.

MeTa& aAwv BepdTwy, KolvonoloUPe aTn dioiknan, To oXedIalOPeVO eUPOC Kal TO XPovodIiaypaupa Tou eAEyXOU,

Kabwe Kal onNUavTika UprUaTa Tou AEYX0OU, GUUNEPIAAUBAVOUEVWV OMOIWV CNUAVTIKOV EANEIPEWV OTIC DIKAIDEG
€0WTEPIKOU eAéyyou evToniloupe KaTd Tn JIdpKeIa TOU EAEyXOU HAG.

‘EkOgon eni AAMwv Nopik®v kai KavovioTik@Vv AnaiTHOE®WV

AauBavovrag unown OTI n dloiknan €xel TNV uBUVN yia TNV KatapTion Tng ‘EkBeong Alaxeipiong Tou AIOIKNTIKOU
SupdBouAiou, KaT’ epappoyn Twv dIaTagewv TNG napaypagou 5 Tou apBpou 2 (MEPOG B) Tou N. 4336/2015,
ONUEINVOULE OTI:




a) Kata tn yvoun pag n 'EkBson Alaxeipiong Tou AioiknTikoU SupBouliou £xel kaTapTIoBEl CUPPWVA YE TIC
IOXUOUOEC VOUIKEG anaiTrosIC Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXOUEVO AUTHC AVTIOTOIXEI HE TIG
OUVNUMEVEC XPNUATOOIKOVOUIKEC KATAOTACEIC TNG XPAonG nou €An&e Tnv 31 AskepuBpiou 2017,

B) Me Baon Tn yvwaon Nou anoKTAOAUE KaTa To EAEYXO Hac, yia Tnv etaipsia «<EAAHNIKEZ AIANOMEZ ANQNYMH
ETAIPEIA» kai To nepIBArov Tng, dev Exoupe evroniosl ouoimOEIC avakpiBeleg oTnv 'EkBeon Alaxeipiong Tou
AloIKNTIKOU TNG ZUpBOoUAiou.

AbBnva, 16 Iouhiou 2018
O OpkwTOC EAEYKTAC AOYIOTNG

KwvoTavTivog Togkag
A.M. Z0EA 19421
EPNZT & INANIK (EANGG) OpkwToi EAeykTEC AoyIoTEG AE
Xeiyappag 8B, 15 152 Mapouoi, ABrva
Ap M ZOEA 107

EY
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I11.

ETnoieg XpnuatooikovoHikeG KaraoTaoeig

(NMooa os € '000)

Z1oixeia EvepynTikoU

Mn KukAo@opiaka ZToixeia EvepynTikou
EvVO®UATEC aKIVNTOMOINTEIG

Aula nepiouciaka oToixeia

AvaBarOpEVEG POPOAOYIKEG ANAITAOEIG
NOINEC aKPONPOBETHEC anaITHOEIG

KukAogopiaka Ztoixeia EvepynTikoU
AnoBéuara

MeAATEG kal AOINEG EPNOPIKEG ANAITNOEI
NOINEG anaiTroeig

Tapeiaka diabéoipa kal Icoduvapa

ZT1oixeia EvepynTikouU

"IS1a KepaAaia & YNOXpERMTEIG
"I81a Kepalaia

MeToxIKO KEPAAaIo

Aoind anoBepaTika

AnoTeAéopaTa eig véov

"IS1a kepaiaia

MakponpoOeoHEG YNOXPEWTEIG

YNOoXpEWOEIG NAPOXWV NPOSWMIKOU AOYw £506d0U
ano Tnv unnpecia

ZUvoAo MakponpoOsopEG YNOXPEDOEIG
BpaxunpoOeoueG YNOXPEWOEIG
MPOUNBEUTEG Kal AOINEG UMNOXPEWTEIG

TPEXOUTEG POPONOYIKEG UMOXPEWTEIC

ZUvoAo Bpayxunpo0eoHeG YNOXPEWTEIG

Z0VOAO UNOXPEDCEWV

"I81a KepaAaia & YNOXpERMCEIG

Zny.

1. KatdoTraon XpnHaTtooikovouiknG OEong

14

O 0 o

11

10

12
13

31/12/2017 31/12/2016
255 365
0 14
219 221
899 1016
1.373 1.616
2.143 3.771
3.265 3.662
2.401 2.535
4.667 3.269
12.476 13.237
13.849 14.853
6.296 6.296
191 151
4.520 3.650
11.007 10.097
460 384
460 384
2.374 3.995
8 377
2.382 4.372
2.842 4.756
13.849 14.853
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2. KaraoTtaon ZuvoAikoU Eicodnparog

(NMooa os € '000) nu.
NwAnosig 3
‘Ecoda Mpowbnong

KUkAog Epyaciov 15
KooTog MwAnBévTwyv 3,16
MeIKTO KEPDOG

Aoind €00da & £€08a NWANCEWY 17
"E€0da Mpoownikou 18
l'evika 'EEoda 19

KEpdn npo poépwv, Xpnp/Kav
anoteAeopaTwv kal anooBéoswv (EBITDA)

AnooBEoeig 20
Aoind AeiToupyika AnoTeAéopaTa 21
Képdn npo QOopwvV Kai Xpn/Kkov

anoteAeopaTtwv (EBIT)

XpnuaTooikovopika ‘Ecoda 22
XpnuaToolkovopika ‘E§oda 22
ZuvalaypaTikéG dlapopeg

Képdn npo popwv (EBT)

®Opo¢ €1000NUaATOG 13

Képdn HETA ano Qopoug

Moina ouvoAika gicodnuarta/ ({npiec):

AvahoyioTiko képdog/ (nuid) otnv Kabapr ©gon 10
AvaBal\opEeVOG pOpOg €100dNUATOG 14

KaBapda Aoind £00da/(£€0da) xpriong, nou dev Ba
avakukAwBoUV HECW KAaTAOTAONG AMOTEAECHATWOV
XProNG O€ HETAYEVEOTEPEC NEPIODOUG

SUYKEVTPWTIKA OUVOAIKG
eicodnpara/({npieg) xpnong, HeTa ano
Popoug

Ta OUYKEVTPWTIKA OUVOAIKA £008a

anodidovrail os:

IBIOKTATEG

Képdn Xprnong ava HeToxn oc € 23

1/1-31/12/2017

1/1-31/12/2016

19.400 22.851
0 0
19.400 22.851
(14.348) (17.120)
5.052 5.731
2.286 1.741
(5.000) (5.199)
(397) (448)
1.941 1.825
(100) (110)
(373) (440)
1.468 1.275
13 19
(1) (2
(6) 8
1.474 1.300
(559) (477)
915 823
@ (5)

2 2
©) 3)
910 820
910 820
0,14 0,13
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3 Kataoraon MeraBoAwv Idinv KepaAaiov

3.1 Karaoraon MeraBoAwv Idinv KepaAaiov

ZUvolo
Msrgxnxb Aoina ) AnOTéA_sopu Kggg::';]q
KEPaAaio | anoBspartika €IG VEOV MeToyxwv
ETaipeiag
YnoAoina kata Tnv 1n Iavouapiou 2016 6.296 113 2.868 9.277
KEpdn YETA anod pOpoug - - 823 823
AvahoyioTiko képdog/ (Cnuid) otnv Kabapry ©gon - (5) - 5)
(Dépog €1000MUATOG NMOU OXETI(ETAI PE OTOIXEIA TOU GOUVOAIKOU ) ’ ) 2
€1000NUATOG
ZUYKEVTPWTIKA CUVOAIKG £003a HETA ano pOpPoug - 3) 823 820
AUEnon KepaAaiou - - - -
MeTapopa o€ AnoBepaTika - 41 (41) -
- 41 (41) -
YnoAoino Tnv 31n Aekeuppiou 2016 6.296 151 3.650 10.097
YnoAoina kara Tnv 1n Iavouapiou 2017 6.296 151 3.650 10.097
Képdn peTa and popoug - - 915 915
AvahoyioTiko képdog/ (Tnuid) otnv Kabapry ©gon - 7) - (7)
(Dépog €1000MUATOG MOU OXETI(ETAI WE OTOIXEIA TOU GOUVONIKOU ) 2 ) 2
€1000NpaTog
ZUYKEVTPWTIKA CUVOAIKG £0030 HETA and pOpPoug - (5) 915 910
AUEnon KepaAaiou - - - -
'E€0da augnong kepahaiou - - - -
MeTagopd og AnoBepaTika - 45 (45) -
Avanpogapuoyég oTtnv elAoyn afia OToIXEiWV Tou evepynTikoU Kal ) ) ) _
UMNOXPEWTENV
45 (45)
YnoAoino Tnv 31n Askepppiou 2017 6.296 191 4.520 11.007




4 Karvaoraon Tapeiak®v Powv

(NMooda o € '000)
AsiToupyikEG SpaoTnPIOTNTEG
Kepdn/(Cnuieg) xprioews npo gopwv

AvanpooapuoyEG yia TNV CUPQWVIA TwV kaBapwv powv anod AEITOUPYIKES

dpaoTnpIOTNTEG :
AnooBETEIC Kal anoPEINOEIC EvompaTwy AKIVATOMOINOEWY
MpoBAEWeIC yia anolnuiwon NPocwnikou
MpoBAEYEIC yia eNICPAAEIC anaiTroeig
MpoBAEYeIC yia ana&iwon anobeuatwyv
XpNUATOOIKOVOUIKG £€000a
XpnuaToolkovopika €€oda

Znpieg /( k€PON ) anod ouvaAAaypaTikeg dIapopeg

A€ITOUPYIKO KEPSOG NPO HETABOA®V TOU KEPaAaiou Kivnong

(AUEnon)/peinon os:

AnoBépaTa

MeAdTEG kal AOINEG  anaITroeig

AUEnon/ (peiwon) oe:

MpounBeuTEG Kal AoINEG BpaxunpOBETIEG UNOXPEWTEIG

MeTaBoA&g kepalaiou Kivnong

®Opol NANPWOEVTEG

MANPWHEG yia anolnuinan Npocwnikou
Tokol MANPwOEVTEG
(AUENON)/uEiwon AoIN®WV JakponpoBeoUwY anaiTioswy

ZUvoAo (EkPOWV) /€ICPOMV anod AEITOUPYIKEG FpACTNPIOTNTEG

EnevOuTIKEG SpAoTNPIOTNTEG
AYOPEG EVOWUATWV nayiwv oToIxEiwV

MpooBrKes aoMUATWVY Nayiwv aToIxEiwv
Eionpa&eig and NwAnoEIg eVOmUaTV Kal QUAWY Nayionv

ToKol kal ouvagn £00da IoTpaydevTa

ZUVOAO (EKPOMV)/EICPORDV VIO ENEVIUTIKEG dpaoTnPIOTNTES

Ka@apn (peiwon)/altEnon XpnHaTik®v d1a0scipnv
Xpnuarika dia@goipa évapgng xpriong
Xpnuarika dia@éoipa ARgNG xpRong

Zny.

20
10

22
22

12

13

10

22

1/1/2017- 1/1/2016-
31/12/2017  31/12/2016
1.474 1.300
100 110
16 116
- (16)

40 224
(13) (19)

1 2

(8)
1.643 1.709
1.588 326
531 (993)
(1.621) (940)
498 (1.607)
(924) (413)
- (134)
1 (2
170 (100)
1.386 (547)
(38) (8)
37
13 19
12 11
1.398 (536)
3.269 3.805
4.667 3.269
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IV. ZInpeiwoeig eni TV ETROI0V XpNHATOOIKOVOHIK®V KataoTaoemv

1. Fevikég nAnpogopieg

H «EAAHNIKEZ AIANOMEZ ANQNYMH ETAIPEIA» eivar avwvuun Etaipeia eyyeypappévn otnv EAMGda oTo
MnTpwo AvwvUpwv ETaipeiov Ye apiBuo ME.MH 122793901000 kai n £dpa Tn¢ €ival aTov Ay. STépavo ATTIKNAG. H
ETaipeia dpaocTnplonolsiTal oTouC TOWUEIG Tou AiavikoU Ta&IDIWTIKOU EUMOPIOU KAl CUYKEKPIPEVA EKEI MOU N PNTPIKN
eTaipeia AOyw Tou €101koU VOUIKOU KaBeoTwToC nou Tn Oiénel, dev Ynopei va dpaoTtnpionoindei. Eniong pe Baon To
KataoTaTikd TnG pnopsi va aokel TIC dpacTnplOTNTEC TNG UNTPIKAC ETAIPEIQG €KTOG and TNV eKPETAAAEUON
KaTaoTnUAaTwv agopoioynTwy & adaouooynTwy eidwv. H unopikr) dpactnpidTnTa TNG ETAIPEiac anoTeAsiTal ano
OU0 KUpimC KAGdOUC NTOI MPWTOV AIQVIKEG & XOVOPIKEC NWANOEIC EUPEIAc kaTavaAwaong NpoiovTwy & kaTtd deUTepov
napaxwpnong Npocwnikou.

O1 napoloeC XPpnHATOOIKOVOUIKEC KATAOTACEIC NepIAAUBAvVOVTAl OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG
«Kataotruara ApopoloynTwv Eidwv Avwvupn ETaipeia» kai kahuntouv Tnv nepiodo and tnv 1n Iavouapiou 2017
£w¢ kal Tnv 31n AskepBpiou 2017, €xouv eykpiBei anod To A.X. Tng ETaipeiag oTic 13 Touviou 2018.

1.1 ZnpavTika FeyovoTa TNG KAEIOHEVNG XPAONG

H ETaipeia ouvexioe TIg dpaoTnpIOTNTEG TG KATA TNV TPEXOUOA XPRoN, HECA O Yia NOAU dUoKOoAN NePiodo TG
olkovopiac. Q¢ ouvénela ATav ol NWANCEIC va unoAginovTal Tng xpnong 2016. KUpieg aItieg Tng v AOyw HEInoNG
anoTehouv:

e N peiwon TNG ayopacTikng dUvapuNG TV KaTavaAwTwv AOyw TnG UPIOTAUEVNG KaTAoTaong TnG EAANVIKNG
olKovopiag

e 1 enmiBoAr Twv «capital controls» Ta onoia peiwoav €T NEPAITEPW TNV PEUCTOTNTA TWV KATAVAADTWV.

H dioiknon Tng ETaipeiag Opwe kaTtapepe, napd Tnv Peinon Twv NWARCEWY, va au€noel onuavTika T6oo Ta
anoTéheopa EBITDA 600 Kal To anoTEAEoUa Npo GOpwv. AUTO NPAYHATONOINBNKE JE CUCTNMATIKA NapakoAouBnaon
TV 0anavav Kal NEPAITEPW HEIMOEIG AUTAV.

2 InUAavTiKEG AOYIOTIKEG NOAITIKEG

2.1 MAdiolo KaTapTiong TV XpnHAaTooIKOVOHIK®OV KaTtaoTaoemv

O1 XpNUATOOIKOVOUIKEC KaTaoTdoel TnG «EAAHNIKEZ AIANOMEX ANQNYMH ETAIPEIA», Tnv 31n
AekepBpiou 2017, nou kaAUnTouv OAn TN Xprion 2017, éxouv ouvTtaxBei Pe BAacn Tnv apxr Tou I0TopikoU KOOTOUG
ONWC auTrn TPOMOMOIEITAl PE TNV AVANPOCAPHOYN OUYKEKPIUEVWY OTOIXEIWV €vepynTikoU Kal nadntikol o€
TPEXOUOEG a&iec, TNV apxn Tng ouvéxiong Tng dpacTnpioTnTAc (going concern) Kai €ival CUPNPWVEG PE Ta AlEBvi
MpdTUNA XpNUATOOIKOVOUIKACG Avapopdd (AMXA) 6nwe auTtd €xouv ekdobei anod Tnv Enirponn AieBvmv AoyioTIKWV
MpotUnwv (IASB), KaBwG Kal TWV EPUNVEIDY TOUG, ONWG auTég €xouv ekdoBei and Tnv Emimponn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB. OI CUVNUPEVEC XPNHATOOIKOVOUIKEG KATACOTACEIC CUVTACOOVTAI KT’ anaiTnon Tou
K.N. 2190/1920 6nwg IoxUEl.

H oUvTagn XpnNHATOOIKOVOUIK®MY KATAOTACEWY CUMG®WVA e Ta AMXA anaiTei Tnv Xprion AOYIOTIK®WY EKTINACEWY
Kal Kpiong Tng dloiknang KaTta Tnv papuoyrn Twv AOYIOTIKOV apXwv Tou OiAou. ZnUavTikeg napadoxeg ano Tnv
dloiknan yia Tnv £pappoyn Twv AoyIoTIKWV HEBOdWV TNG eTalpeiag €xouv enionuaveei 6nou kpiveral kaTaAAnAo.

To vouiopa napouagiaong eival To Eupw kai, dAa Ta nocd sugavilovral o€ XIAAadec Eupw ekTOG Onou opileTal
OlapopeTIKA.

2.2 Néa nportuna & Aigppnveieg

Je nePINTWON Nou n UIOBETNON Kanolou npoTUnou 1 SlEpUnVeiac €ixe €minTwon OTIC XPNMATOOIKOVOMIKEG
KaTaoTdosig i Tn 0pacTnEIOTNTA TNG ETAIPEIAC, N ENINTWOTN AUTH NEPIYPAPETAl NAPAKATW:
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A) AAAay£G AOYIOTIK®V NOAITIKGOV Kdl YVWOTONOINCEIG

O1 \oYIOTIKEC MONITIKEG MOU UIOBETABNKAY OUVADOUV HE EKEIVEC MOU gixav UIOBETNOEI kaTd TNV NponyoUuevn
OIKOVOMIKR Xprion €kTO¢ and Ta napakdTtw npoTuna Ta onoia n ETaipeia £xel uloBetroel kata Tnv 1 Iavouapiou
2017.

AAN 12 ®o6poi Eigodnparog (Tpononoinoeig): Avayvmpion TNG avaBaAAOHevNG (POPOAOYIKNG
anaiTnong yia gn npayparonoinegiosg nuiEg

O oTdx0C TV &v AOyw TPOMOMOINCEWY €ival va anooa@nvioTel 0 AOYIOTIKOG XEIPIOUOC Twv avaBal\OpeEVWY
(POPOAOYIK®V ANAITACEWV Yia TIC U NpayuaTonoinBeioss (NUIEC ano XPEWOTIKOUG TITAOUC NMou anoTIP®vTal oTnv
guhoyn a€ia. Ma napddeiypa, ol TPOMOMOINCEIC JIEUKPIVICOUV TO AOYIOTIKO XEIPIOPO Twv avaBarAopevwv
(POPOAOYIKWV MEPIOUCIAKWY OTOIXEIWV OTAV N OIKOVOMIKN OVTOTNTA O£V EMITPENETAI VA EKMECEl TIG HN
npayuartonoinBeiosc {nuiec yia gopoloyikoUuc okonoug r oTtav €xel TNV npobson kai Tnv duvatdTnTa va
OlaKPATNOEl TOUG XPEWOTIKOUG TITAOUG MWEXPI TNV aVTIOTPOPr TwWV Wn npaydartonoindeiowv {nuiwv. H
Tpononoinon auTn dev £xel e(papyoyn yia Tnv ETaipeia.

AAN 7: KataoTaoeig Tapeiak®wv Poov (Tpononoinoeig): NMpwToBoulia NVWoTonoinoemv

O oTdX0C TwV £V AOYW TPOMOMOINCEWV €ival va EMITPEWYEI OTOUC XPrOTEG TWV OIKOVOMIKOV KATAOTACEWY Va
a&lohoyrioouv TIG WETABOAEC OTIC UMOXPEWOEIG MOU anoppeéouvV anod XpnuaTtodoTikéG OpacTtnpioTnTes. Ol
Tpononoingeic 6a anaiTouv anod TIC OVTOTNTEG va NAPEXOUV YVWOTOMOINCEIC NMOU ENITPENOUV OTOUC ENEVOUTEC
va a&oAoyouv TIC METABOAEG OTIC UMOXPEWCEIC NMOU MPOKUMTOUV and XPnHUATOOIKOVOUIKEG dpaaTnpIOTNTEC,
oupnepIAaUBavopévwy PETABOAWY NOU NPOEPXOVTAl ANO TAMEIAKEG POEC Kal HETABOAEG N TAPEIakng euonc. H
Aloiknan Tng ETaipeiac ekTiya o dev undpyel £nidpaacn oTIC XPNUATOOIKOVOUIKEC KATAOTACTEIC,

To ZAAN £E£dwoe vEo KUKAO eTROIOV avaBadpicewv Twv AMNXA 2014 -2016, To onoio gival pid
ouM\oyn Tpornonoinoswv Twv AMXA. H napakdtw avaBaduion dev €xel akoun uioBeTnBei and Tnv Eupwndikn
‘Evwon. H Aioiknon Tng ETaipeiag exTipua oTi 8ev undpyel enidpacn oTIC XpNHATOOIKOVOUIKEG KATAOTACEIG,

AlIXA 12 [vwoTomnoinon ouuueTox@v o€ dAAEg OVTOTITEG: Ol TPOMONOINGCEIG JIEUKPIVI(OUV OTI Ol anaITHOEIG
YVWOTONOINOEWY Tou AMXA 12, eKTOG and TIC YVWOTOMNOINCEIG YIA CUVONTIKEC OIKOVOUIKEC MANPOPOPIEG OXETIKA |E
BuyaTpIkEG, KOIVONPAgieC Kal CUYYEVEIC ENIXEIPNOEIG, £papuolovTal yia Trn CUMHETOXN HIAG OIKOVOUIKIC OVTOTNTAC
ot pia BuyaTpikr), Kolvonpagia f CUYYEVN ENIXEipnon Mou KATATACOETAl WG KATEXOMUEVN MNPOC NWANCN, WG
KaTexopevn yia diavoun 1 ¢ diakoneioa dpacTnpidTNTA CUUPWVA JE To AMXA 5.

B) MpoTuna nou £xouv £kd00ei aAAd dev €Xouv e@pappoyn oTnv napouca AoylioTIKN NEPiodo Kai n
ETaipeia dev £XelI UIOOETNOEI VOPITEPT

ANXA 9 XpnHaTooIKOVOHIKG HEga — Ta§ivounon Kal ENIHETPNON

To npoTUNO £PapUOlETal YIa ETAOIEC AOYIOTIKEG NEPIODOUC NoU EeKIvoUv Tnv ) heTa Tnv 1 Iavouapiou 2018 kai
EMITPENETAl VOPITEPN €pappoyn. H TeAikiy €kdoon Tou AMXA 9 OUYKEVTPWVEI TIGC (QACEIC TOU £PYOU TWV
XPNHATOOIKOVOUIKWV HECWYV Kal avTikaBioTd To AAMN 39 Xpruarooikovouikd Meoa.: Avayvapion Kal EMUETONOT
Kal OAEG TIC NponyoUNeveg ekBOoeIC Tou AMXA 9. To npoTUNO €I0aYEl VEEC ANAITACEIC yId TNV TAgIVOUNoN Kal
ENIPETPNON, anoyeiwan kai AoyioTikn avTioTaduiong. H Aioiknon Tng ETaipeiag ekTipa oTi dev undapxel enidpaon
OTIC XPNHATOOIKOVOUIKEC KATAOTACEIC.

ANXA 15 ‘Ecoda ano ZupBAceIc e NEAATEG

To npoTUNO €QapuOleTal yia ETNOIEG AOYIOTIKEG NePIODOUG Nou Eekivoluv Tnv N peTa Tnv 1 Iavouapiou 2018. To
AMXA 15 kaBiepvel &va POVTENO MEVTE BnUATwV nou Ba e@apudleTal yia £0oda NMou MPOKUNTOUV anod Wia
oUpBaon e évav neAatn (Ue NePIOPIOUEVEG €EQIPETEIC), aveEapTnTa anod To €idog TNG ouvaAiayng ecodwv N
Tov kAado. O1 anaiTioeig Tou NpoTunou Ba epapuolovTal eniong yia TNV avayvepion Kal EMNPETPNOoN TwV KEPOWV
Kal nUIOV and TNV NWANGCN OPICHEVWY [N XPNHATOOIKOVOUIK®Y MEPIOUTIAK®OV GTOIXEIWV NMou dev anoTeAolv
napaywyn and ouvnBeig dpacTnpIOTNTEC TNG OIKOVOUIKNG ovTOTNTAG (M.X., NWANCEIC AKIVATWV, EYKATAOTACEWV
Kal €EonAIopoOU 1 AUAWV MEPIOUCIAKWY OTOoIXEiwv). ©a anarrolvTal €KTETAUEVEG  YVWOTOMOINOCEICG,
oupnepIAaPBavopévnG TNG avaAuong TOU CUVOAOU Twv £000wV, NANPOPOPIEG OXETIKA HE TIG UMNOXPEWOEIC
anodoonc, aAAayeC oTa unoAoINa TwV MEPIOUCIAK®Y OTOIXEIWV CUUBACNG Kal TWV UMOXPEWOEWY OUUBACNG
METAEU Twv NePIOdWV Kal BACIKEG KPIOEIG Kal eKTIMNAOEIG. H Aloiknon Tng ETaipeiac ekTiyd OT1 dev undapyel
£nidpacn OTIC XPNHATOOIKOVOUIKEC KATaoTAdcoelc. H ETaipia npayuartonoinoe pia apxikry a&loAoynon yia Tov
avTikTuno Tou AMXA 15 Kal oTrn CUVEXEIQ NpayuaTonoinos AenNTouepr avaluon Twv diIapopwy ava karnyopia
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£0000U, avaueoa aTo KaivoUpio NPOTUNO Kal OTIC UNAPXOUOEC AOYIOTIKEG MONITIKEG, N ornoia OAOKANPWONKE To
2017. Me Bdaon Tnv napanavw avaluon dev evTonioTnkav ouci®IEIC dIAPOPEC anod TIG TPEXOUTEC AOYIOTIKEG
NOAITIKEG. Q¢ ek TOUTOU, TO KAIVOUPIO NPOTUMNO JEV AVAPEVETAI VA £XElI GNUAVTIKO AVTIKTUMNO OTIC OIKOVOUIKEC
KaTaoTdaosic TnNG ETaipeiac katda Tnv @apuoyn Tou.

ANXA 15: 'Ecoda and Zuppaoceig pe NeAarteg (Anooa@nvioeic)

O1 anooa@nviceig epappolovTal yia €TNOIEC AOYIOTIKEG NePIODOUC nou Eekivolv Tnv N PeTd Tnv 1 Iavouapiou
2018 kai ENITPENETAl VWPITEPN EPAPHOYR. ZTOXOC €ival va OIEUKPIVIOTOUV ol NpoB&oeic Tou ZAAM katd Tnv
avanTuén Twv anarrnoswv Tou npotunou AMXA 15 'Ecoda and ZupPaoceic pe MeAateg, oxeTika pe: (a) 1o
AOYIOTIKO XEIPIOPO TWV UMOXPEWOEWY anddoaonc, Onou Tpornonolsital n diaTunwaon TS apxnc TOU «UEPOVWUEVA
avayvwpioigo», (B) TwWv EKTIYACEWV NOU yivovTal oTnv  andgaon vyida e&vioAéad 1 eknpdowno,
oupnepiAapBavopevng TnG agioAdynong katd nooo Jia eTaipeia €ival EVTOAEAC 1 EKNPOCWNOG, TWV EPAPHOYWY
TNG apxng Tou «eA&yxou» Kal () Twv adeiwv KaBwc kal NPOoBETEC SIEUKPIVIOEIC yIa T AOYIOTIKI TNG NVEUPATIKNAG
I0lokTNoiac kar Twv OikalwuaTwy. O1 anocagpnvioelg NapéXouv NpOCOETEG NPAKTIKEG OIEUKOAUVOEIG Yid TIG
eTaipeieg nou epappolouv 1o AMXA 15 nARpwg avadpopika n €NIAEYOUV va EQAPHOOOUV TNV TPOMOMOINUEVN
avadpoikn Npoagyyion.

ANXA 16: MicOwosIg

To npoTUNO €PapUOlETal YIa ETNOIEG AOYIOTIKEC NEPIODOUG Nou EekivoUv Tnv N peTa Tnv 1 Iavouapiou 2019. To
AMXA 16 kaBopilel TIC apXEC yia TNV avayvwpion, ENPETPNAON, NApouciacn Kal yvwaoTonoinon Twv HIoBwoswy
yIa au@OTEPA Ta PEPN TNG oUKBACNG, ATOI yia Tov NEAATN («MIOBWTH») Kal TOV NPounBeuTn («eKUIoBWTN»). To
véo npdTuno anaitei ol PICBWTEG va avayvwpilouv TIG MEPIOCOTEPEG MIOCOWOEIC OTIC OIKOVOMIKEG TOUG
kaTaoTaoelg. O1 LIoBwWTEG Ba £xouv €va eviaio AoyIoTIKO NAQICIO yia OAEG TIG HIOBWOEIG, E OPIOHEVEG EEAIPETEIC,
H AoyIoTIKN TwV EKUICOWTWV NApapPével ouoiaoTika apeTaBAnTn. H Aloiknon Tng ETaipeiag ekTipd 0TI To NpdTUNO
0a ennpedoel KUPIwG Tn AOYIOTIKI KATAXwpnon Twv AEIToUpyIKwV HIoBwoewv TG ETaipiac. QoTtdoo, n ETaipia
Oev £xel akoun kabopioel o€ nolo Babud auTég ol deopueloelg Ba odnynoouV OTNY avayvwpian Vo NEPIOUTIAKOU
OTOIXEIOU Kal MIAg UNOXPEWONG YIa JEANOVTIKEG NANPWHES Kal NWE auTd Ba ennpedoel To kKEPOOG TG ETaipiag
Kal TNV Ta§Ivounon Twv TAUEIAKWY powV. AUTO OPEIAETAI GTO YEYOVOG OTI OPICHEVEG And TIC HICOWOEIC Prnopolv
va kaAu@BoUv ano Tnv e€aipeon yia HIoBWOEIG BpaxunpoBeoung Kal XapnAng a&iac kal opIoPEVEC HICOBWOEIC
MMopei va agopouv pubpiosic ol onoieg dev Ba BswpolvTal w¢ HIoBwoelc Baoel Tou AMXM 16. H ETaipeia
avapével va oNoKANpwaoel TNV a&ioAdynon Twv €NINTOOEwV and TNV €pappoyr TOU VEOU MPOTUMOU TOUG
€NOPEVOUG PNVES

ANXA 10 Evonoinpéveg Oikovopikég KataoTdaoeig kai AAIN 28 EnevdUoEIG O ZUYYEVEIG ENIXEIPNOEIG
kai Koivonpagieg - Tpononoinon: NM®Anon i €10QOopa NEPIOUCIAKAOV OTOIXEIWV HETAEU £vOG
€NEVIUTI Kal TNG CUYYEVOUG TOU ETAIPEIAg )| TN koivonpa&iag Tou

O1 TpoMnonoINoeIC avTIHET®WNI(OUV HIa avayvwpioPévn acuvéneld PETaEU Twv anairnoswv Tou AMXA 10 kai
€Keiveg Tou AAM 28, yia TNV avTIHETONION TNG NWANCNG i} TNG €10POPAC TWV MEPIOUCIAKWY OTOIXEIWV HETAEY
TOU €MeVOUTH Kal TNG ouyyevoUg Tou eTaipeiac r Tng koivonpagiac Tou. H KUpPIa OUVENEIQ TWV TPOMOMOINCEWY
givar ot éva nAnpec képdoc 1 n {nuia avayvwpileTal 6Tav n ouvaiiayn nepidapBavel pia enixeipnon (eite
oTteyaleTar o pia Buyatpikn €iTe Ox1). 'Eva pepikd kEPdoG ) n nuia avayvwpileTar 6Tav n ouvaiiayn
nepiA\appavel oToixeia evepynTikoU nou Ogv GUVIOTOUV EMIXEIPNON, AKOMN Kal av Ta oTolxeia autd oteyalovTal
oe Buyatpikn. To AeképBpio Tou 2015 To ZAAM avéBale en’ adpioTo TNV NUEPOMNVia €PApPoyng Tng
TpononoinonG auThG, avayévovTag TO dmnoTEAEOUA TOU €pyou Tou yid Tn WEBodo Tng kaBapng Béonc. Ol
TPOMNOMOINCEIG Oev £XOUV aKOMN UI0BeTNOsi anod Tnv Eupwnadikn ‘Evwaon. H Aioiknon Tng ETaipsiag ekTipa oTi dev
UNAapxel eNidpaacn oTIC XPNHUATOOIKOVOUIKEG KATAOTACEIC,

AAT  19: MeTafoAn, TePIKOTTA 1 SIAKAVOVIOHOS TIPOYPAUMATOS KOBOPIOMEVWY  TTAPOXWYV
(TpoTtrotroInoeig)

O1 Tpononoinoeig papuolovTal yia €TROIEG AOYIOTIKEG NEPIOdOUC nou Eekivolv Tnv i MeTda Tnv 1 Iavouapiou
2019 eve emTpENETAl VWPITEPN €pappoyn. OI TPOMOMOINCEIC anaiTouv TIC OVTOTNTEG va XpnoidonoloUv
EMIKAIPOMOINUEVEG avaloyIoTIKEG NapadoXEC yia Tov NPoodIopIoHO Tou KOOTOUC TPEXOUTAG anacoXoAnong Kai
Tou kaBapoU TOKOU yia To UNOAOINO TG ETAOIAG NEPIODOU avapopdc, JETA TNV NpaypaTonoinan Jiag ETaBoANG,
NEPIKOMNG 1 EVOC dlakavoviopoU ToU NpoypaupaTog kabopiouevwv napoxwv. O1 Tpornonolngoelg dIEUKPIVI(ouV
£niong, Nw¢ ennpealeTal n epapuoyn Twv andiTroswy TOU avwTaToU Opiou TOU NEPIOUCIAKOU aTolxEiou, and To
AOYIOTIKO XEIPIOUO pIag HETABOANC, NEPIKOMNG I EVOG dIaKAaVOVIGHOU TOU NPOoYypANHATOC KABOPIGUEVWY NAPOXWV.
O1 TpononoInaoeiC dev €Xouv akoun uloBeTnBsi anod Tnv Eupwnaikn 'Evwon. H Aloiknon Tng Etaipeiac Oa
a€loAoynoel TNV €Nidpacn auTwV TwV TPOTMOMOINCEWY OTIG OIKOVOUIKEC KATACGTACEIC.
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ANXA 2: Ta&ivopnon kai eMPETPNON NApoX®wv nou eEaptovral and Thv adia TOV HETOXWV
(Tpononoinoeig)

O1 TpornonoIinoelg epapuolovTal yia €TNOIEC AOYIOTIKEG NePIOdOUC nou Eekivolv Tnv 1 peTa Tnv 1 Iavouapiou
2018 kai sniTpEneTal vwpiTepn e@appoyn. Ol TPOMOMOINCEIC NAPEXOUV AMNAITNOEIG OXETIKA PE TO AOYIOTIKO
XEIPIOWO () TWV ENINTOOEWY TWV NPOUNOBEcEWV KAToXUpwoNnG kai TwV NpolnoBeoewv nou O GUVIOTOUV
KaToxUpwan, oTnV €NIPETPNON NAapoXwy nou eEaptwvTal anod Tnv a&ia YeToxwv kai diakavovi{ovTal os YeTpNnTd,
(B) napoxwv nou eEapTwvTal and TNV a&ia HPETOXWV ME duvaTOTNTA CUHYNQPIOHOU TWV UMOXPEWCEWY
napakpaToUPevwV popwV Kal (Y) To AOYIOTIKO XEIPIOPO TWV TPOMOMOINCEWV OpwV Kal NPoUNoBECEWV NApoXwy
nou eEaptwvrtar and Tnv afia PeToxwv, n onoia dlagopornolsi TNV Ta&ivounon Hiag cuvaAayng anod
dlakavoviouo o€ WETpNTA o€ ouvaihayr nou diakavovileTal Je CUMMETOXIKOUG TiTAoUG. H Aloiknon Tng ETaipeiag
EKTING OTI Oev uNdApyel €nidpacn OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG.

AAII 40: MeTapopig o Enevduoeig o€ AkivnTa (Tpononoinoeic)

O1 TpornonoInoeIc epappolovTal yia €TNoIeC AOYIOTIKEG NePIOdOUC nou Eekivouv Tnv 1 heTa Tnv 1 Iavouapiou
2018 svw eniTpéneTal vwpitepn spappoyr. O1 Tpononoinoeic SIEUKPIVICouV NOTE pia ovToTNTa PETAPEPEl £va
akivnTo, oupnepIAapBavopévou akiviiTou Uno Kataokeur i aglonoinaon, o€ f and Ti¢ enevduoelc o akivnra. Ol
TPOMOMOINCEIC avapEPOUV OTI HETABOAN TNG XPRONG EVOC AKIVATOU NpayudTonoleiTal 0Tav To akivnTo nAnpoi n
nadel va nAnpoi, Tov opIoud TwV eNevOUCEWY O aKivnTa Kal UNApxel oagng EVOEIEN TNG METABOANG auTnc. AnAd
n aAAayr] oTic NpoBEaeig TNG d10ikNoNG yia Tn XPrion Tou akiviiTou, dev anodeikvUel HETABOAN OTn XPrion Tou.
H Aioiknon Tng ETaipeiag ekTipa ot dev undapyel enidpaocn oTIG XPNHATOOIKOVOUIKEG KATAOTACEIC,

ANXA 9: Aikaiopa NMponAnpwpng pe ApvnTtikn Anodnpinon (Tpononoinon)

H Tpononoinon e@appoleTal yia ETHOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv i yeta Tnv 1 Iavouapiou 2019
EVW) EMITPENETAl VWPITEPN £pappoyr). H Tpononoinon OIcukpiviel OTI Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA
oToIxeia pe dikainpa nPonAnpwung Nou EMITPENOUV 1 anaitouv ano €va cUUBAAAONEVO PEPOG EiTE va KAaTABAAE!
€iTe va AaBer euloyn anolnuiwon yia Tnv npdwpn AREN Tng ouuBaonc (und Tnv £vvoia OTI and Tnv NAgUpda Tou
KaTOXoU TOU MEPIOUTIaKoU OTOIXEIOU EVOEXETAI va undpxel eniBapuvan AOyw npowpnc E6PANCNG) EMITPENETAI
va enipeTpnBolv OTO anNooBECINO KOOTOC N oTnv €UAoyn afia WEOWw TNG KATAOTAGNG AOINWV GUVOAIKWOV
€l00dnNuatwyv. O1 Tponomnoinoeig dev €xouv akoun uioBetnBei and Tnv Eupwnaik ‘Evwon H Aloiknan Tng
ETaipeiac ekTipa 6T dev undpyel €nidpaacn oTIC XpNHATOOIKOVOUIKEG KATAOTACEIG,

AAN  28: MakponpOOeopeg ZUPHETOXEG Ot Zuyyeveic Emiyxeipnoei kai  Koivonpa&ieg
(Tpononoinoeig)

O1 TpononoInoeig epappolovTal yia €TNOIEG AOYIOTIKEG NePIGdOUG nou Eekivolv Tnv i peta Tnv 1 Iavouapiou
2019 evw enITpEneTal vwpiTepn epappoyn. O TpononoInoelG oXeTiCovTal e TO KATA NOGO N enipETpnon (kai
KUPIWG N anopeiwon) TwV JaKponpOBEOoU®Y CUPUETOXMY OE OUYYEVEIC EMIXEIPNOEIC KAl KOIVOMPAEIEG, Ol OMOIEC
oTnv ouoia, anoTeAoUV PEPOG TNG KaBapnc enEvouonc OTn CUYYEVN ENIXEipnon 1 oTnv Koivonpagia, diénovral
and To AMXM 9, AAM 28 iy éva cuvduaopod Twv dUo NpoTUnwv. OI TpononoINCeIg JIEUKPIVICOUV OTI HIA OIKOVOUIKN
ovToTNTa £pappolel To AMXA 9, npoToU epapuoael To AAM 28, o€ AUTEG TIC HAKPONPOOECUEC OUMHETOXEG YIa
TIG onoiec dev epapuodleTal n péBodog TnNG kabapng Béonc. Kata tnv epapuoyn Tou AMXM 9 n 0IKOVOUIKN
ovToTnTa dev AauBavel undown Tuxov NPOCAPUOYEG GTNV AOYIOTIKN a&ia TwV HaKponpOBECUWY GUUHETOXWV Ol
onoie¢ NpokUNTouv and Tnv spappoyn Tou AAM 28. O1 Tpononoinaoeig dev €xouv akoun uloBetnBei and Tnv
Eupwnaikn ‘Evwon. H Aioiknon Tng ETaipeiag ekTiua o1 dev undapxel enidpaon OTIG XPNHATOOIKOVOMIKEG
KATAOTACEIC.

AIEPMHNEIA EAANXA 22: ZuvaAAayEg o€ EEVo VOHIOHA Kdl NPOKATAPBOAEG

H diepunveia epappoleTal yia €TAOIEG AOYIOTIKEG NePIODOUC Nou Eekivouv TNV i MeTa Tnv 1 Iavouapiou 2018
EVW EMITPENETAI VWPITEPN €pappoyn. H diepunveia BIUKPIViCEl TO AOYIOTIKO XEIPIOYO ouvaAlAaywv Mou
nepi\appavouy Tnv gionpa&n r nAnpwn npokataBoAng os &&vo vopiopa. H diepunveia eEetalel Tic cuvaAAayeg
o€ &Evo VOUIONA OMou N OIKOVOWIKI OVTOTNTA avayvwpilel P XpnNHATIKO NEPIOUTIAKO OTOIXEIO 1) UN XPNHATIKN
unoxpEWaON Nou NPOKUNTOUV anod Tnv €ionpa&n r nANPwUr NpokataBoAnc, Npiv ano Tnv apxIkn avayvopion
TOU OXETIKOU MEPIOUTIAKOU aTolxeiou, 000U 1 £00d0uU. H diepunveia ava@épel OTI N nUepPonvia ouvaiAayng,
yla Tov kaBopIiouo TnG ouvaAAayudaTiknG 1I00TIYIAG, €ival n nuepounvia Tng apxikng avayvwpiong evog Wn
XpnuaTikoU oToixgiou npokaTaBoAnc r evog avaBarAopevou £00dou. Eav unapxouv NoAAAnAEC NANPWMES N
£10MNPAgeIC NpokaTaBoAwy, N OIKOVOUIKI OVTOTNTA MPENEl va KaBopioel TNV nUepounvia cuvaAAayng yia kabe
Mia nAnpwun kai gionpa&n npokartaBoAng. H Aioiknon Tng ETaipeiag ekTiya o1 dev undapxel enidpacn oTig
XPNHATOOIKOVOMIKEG KATAOTACEIG,

To ZAAIN eE£3wWOE VEO KUKAO £THOI0V avaBadpioswv Twv AMXA 2014 -2016, To onoio €ival Jia cuAoyn
Tpononoingewv Twv AMXA. O1 TpononoInoeIC epapuolovTadl yia ETNOIEC AOYIOTIKEC NEPIODOUC NMOU EEKIVOUV TNV
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N WeTa Tnv 1n Iavouapiou 2018 yia To AMXA 1 MpwTtn epapyoyr Twv dIEBvav NPoTUN®WV XPNHATOOIKOVOUIKAG
avapopdc kal 7o AAM 28 EnevOUCEIC OE OUYYEVEIC EMIXEIPAOEIG Kal KOIVOMPAEIEG yia TO OMoio EMITPENETAl
vwpiTepn e@appoyn. H Aioiknon Tng ETaipeiag ekTipd O Oev undapxel enidpacn oTIG XPNMATOOIKOVOMIKEG
KATAOTACEIC.

> AlMNXA 1 [lpwrn epapuoyrn Twv OIEBV@WV rMpoTUn®wv XpPIrjlaToOIKOVOUIKIIGC avapopds: n
avaBaduion autrny diaypagel TIC BpaxunpoBeouec €EAIPETEIC YIA YVWOTOMOINCEIC XPNHATOMIOTWTIKOV
MEoWV, Napoxwv oc epyalopéVOUG Kal ETAIPEINV €NEVOUCEWY, KATA TNV NPWTN €QAppoyn Twv dIEBvav
NPOTUNWY XPNHATOOIKOVOUIKNC avagopdc.

> AAIT 28 EnNevOUOEIG OE OUYYEVEIG EMIXEIPIOEIS KAl KOIVOMPaé&ieg: ol TPONONoINoelG dEukpIvilouv
OTI N €mIAoOYR TNG EMPETPNONG OTNV €UAoYN a&ia PEOw anoTeEAEOPATWY, Hiag enevduong OE OUYYEVN
enixeipnon | koivonpagia nou KaTéxeral and ovroTNTA N onoia gival opyaviouog SIaxeipiong eNEVOUTIKWY
KepaAaiov 1 Napopola OIKOVOUIKN ovToTnTa, duvaTtal va OIEvepPYEiTal XwpIoTA yia KABe engvduan o€
OuYYevn €nixeipnon i koivonpa&ia, kaTa TNV apxikn avayvwpion.

AIEPMHNEIA EAANXA 23: ABEBaIOTNTA OXETIKA HE TIG Oewproeig ®opou EicodnparTog

H diepunveia epappoleTal yia £TROIEC AOYIOTIKEG NEPIODOUC nMou Eekivouv Tnv N Petd Tnv 1 Iavouapiou 2019
£V ENITPENETAI VWPITEPN EPappoyr]. H digpunveia napexel kaBodrynaon yia TNV avTIJETONION TNG aBeRaioTnTag
MouU EUNEPIEXETAI OE (POPOAOYIKOUC XEIPIOPOUG, KATA TO AOYIOTIKO XEIPIOUO TwV (POPwV €l0odnuartog. H
Olepunveia Napexel NPOoOETeC OIEUKPIVIOEIC OXETIKA PE TNV €EETAONn aBERAIWV POPOAOYIKWV Bewprocwv
MeEPoOVwUEVA 1 anod KoivoU, TNV €EETAON TwV (POPOAOYIKWV BEWPNOEwWV ano TIC POPOAOYIKEG APXEC, TNV
kaTaAANAn peBodo waoTe va avTikaTonTpideTal N aBeBaidTnTa TnG anodoxng Tng Bewpnang anod TIG POPOAOYIKES
apx&c kabwg kal TNV €EETA0N TWV CUVENEIQOV TWV aAANaywV oTa nNpayuaTikd nePIoTATIKA Kal TIC NEPIOTACEIG. H
Olepunveia dev €xel akoun uloBetndei and Tnv Eupwnaikn ‘Evwon. H Aoiknon Tng Etaipeiag ekTiyd om dev
undpxel enidpacn OTIC XPNHATOOIKOVOUIKEG KATACOTACEIC.

To ZAAN e€£dmoe véo KUKAO £TNoIV avaBadbpicswv Tov AMXA 2015 -2017, To onoio €ival Jia cuhhoyn
Tpononoingewv Twv AMXA. O1 Tpononoinosig epapuolovTal yia ETNOIEC AOYIOTIKEG NEPIGDOUG NMoU EEKIVOUV TNV
N WeTa Tnv 1n Iavouapiou 2019 evw eniTpEneTal vwpitepn epappoyn. O avaBaduioeic auTeg Sev €XOUV aKOMN
ul0BeTnBei and Tnv Eupwndikr Evwon. H Aioiknon Tng ETaipeiag exTipa OTI dev undpyel €nidpacn oTIg
XPNHATOOIKOVOUIKEC KATAOTACEIC.

> AlXA 3 ZUuVevaoeI§ enIXEIpiOewV kal ATNXA 11 Syrjuara vuno Koivo EAEyxo: ol TPOMNonoINJEIg
oTo AMXA 3 dieukpiviouv OTI OTAV HIA OIKOVOUIKN OVTOTNTA anokKTA TOV €AeyXO HIAC EMIXEIPNONG Mou
anoTeAEl KOIVI| EMIXEIPNON, N OIKOVOUIKN OVTOTNTA ENIYETPA €K VEOU TN CUUMETOXN MOU NMPONYOUUEV®G
KaTeixe oTnv enixeipnon auTtr. O1 Tpornonoinaeig oto AMXA 11 digukpivi(ouv OTI OTAV WIA OIKOVOMIKN)
OVTOTNTA AMOKTA anod KoIvoU £AEyXO HIAG EMIXEIPNONG NMOU anoTeAEl KOIV] EMIXEIPNON, N OIKOVOMIKN
oVTOTNTA OV EMPETPA €K VEOU TN GUMHETOXT MOU NPONYOUUEVWG KATEIXE TNV EMIXEIPNON AuTH.

> AAIl 12 ®0por €100dHarog: ol TPomnonoinoeic dIEUKPIVI(OUV OTI Ol (POPOAOYIKEC OUVEMEIEC TWV
NANPWHQV YIA XPNHATOOIKOVOMIKA PETA MOU Ta§IVOUoUVTal wG OTOoIXEId TwV 10wV KEPaAdiwy, Ba npenel
va avayvwpidovTtal avaloya e To Mou ol guvaAAayeG fy Ta yeyovoTa Tou napeABOvTog nou dnuioupynoav
Ta dlavepunTEa KEPDN EXOUV AvAyVWPIOTE.

> AAIl 23 KooTog daveioyou: ol TpononoInoeig dIEUKPIVIOUV TNV Napaypa@o 14 Tou nNpoTUnou woTe,
oTav €va NePIoUCIaKO GTOIXEID Nou NAnpoi TIC NPoUnoBEeIg sival €TOIMO yia Tn XPrion yia Tnv onoid
npoopileTal f yia nwAnon kai JEpog daveiou nou AN@Onke €0IKA yia AuTd TO MEPIOUCIAKO OTOIXEIO
napapével WG avolkTO UMOAOINO Katd Tn OTIYMR €Keiv, TO KOOTOC Oavelopou auTo npeEnel va
oupnepIAN@Oei oTa kKepahaia nou NpoépyovTal ano Yevikd daveiopo.

2.3 ZU0voyn CNHAVTIK®OV AOYIOTIK®V NOAITIKOV

2.3.1 I3ioxpnoigonoloUpeva Evowpara nayia oroixeia

Ta nayia aToixeia Tou evepynTikoU aneikovi{ovTal oTIC XPrHATOOIKOVOUIKEG KATAGTACEIC OTIC ASIEC KTNOEWS TOUG N
OTIC afieC TEKPAIPOPEVOU KOOTOUG OMWC autd npoodiopioTnke Bacn cuAOywv afi®v KaTa TNV NUEPOUNVIEC
uETABaoNG, Weiov, kat’ apxXnv TIC CUCOWPEUNEVEC anooBEOEIC Kal OeUTEPOV, TUXWV aNa&inoeIC Twv nayiwv. To
KOOTOC KTNOEWC NEPIAAPBAVEl OAEC TIC AUETa eNIPPINTEEC OANAVEC YIa TNV ANOKTNON TWV GTOIXEIWV.
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MeTayevéaTepeg danAveG KATaxwPOUVTal o€ ENAVENTN TNG AOYIOTIKAC a&iag TWV EVOWUATWV Nayiwv rf wg EExwpioTo
naylo Yovov Katda Tnv £KTacn nou ol dandveg auTeG augavouv Ta JEAOVTIKA OIKOVOUIKG OQPEAN NOU avapéveral va
giopeloouUV ano Tn XpPrion Tou nayiou OToIXEiou kal To KOOTOC TOUG WMopel va enieTpnBei agioniota. To KOoToG
EMIOKEVWV KAl CUVTNPNOEWV KATAXWPEITAl 0TA anoTeAéopaTa 6Tav npayuaronoiouvTal.

O1 anooBéosic Twv GAWV OTOIXEIWV TWV eVOWUATWV nayiwv (nAnv oikonédwv Ta ornoia dsv anooBevovTal)
unohoyilovTal e TNV otaBepr) PEBodo Peoa oTnv WPENUN (Wi TOUC Nou £XEl w¢ £ENC:

Kartnyopia nayiou ‘ETn OPEAPNG NG
- KTipia & Eyk/osic os akivnTa TpiTwv 10

-“EmnAa & pnxavikoc eEonAiouog 5-10

- AuTtokivnTa — Oxnuara 8-10

- HAekTpoVIKOi YNOAOYIOTEC 5

O1 unoAeIYpaTIKEG afiec kal of WPENMEG (WEC TWV EVOWHATWVY NAyiwVv UMOKEIVTAI O €NAVEEETAON Ot KABE
nUepounvia 1ocoAoyiopou. ‘OTav ol AoYIOTIKEG a&ieg TWV EVOWUATWY AKIVNTOMNOINCEWY UNEPRAiVOUV TNV avakTACIUN
a&ia Toug, n dlagopa (anopeiwon) kaTaxwpeiTal Aueca wg €€000 oTa anoTeAéopara.

KaTa Tnv nwAnon evOwPATwv akivnTOMoINCoEwY, ol OIaQopEG WETAEU Tou TIMAPATOG nou AdpBAveTal kalr Tng
AOYIOTIKAG Toug a&iag kaTaxwpouvTal wg KEPON 1 {nuiec ota anoteAéoparta. Ol €nIOKEUEG KAl OUVTNPNOEIG
KaTaxwpouvTal oTa ££0da TG NepIGdoOU Nou agopouv.

O1 1310NapayoUeVEG EVOMUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOOBNKN O0TO KOOTOC KTNOEWE TWV EVOWHATWV
akivnTonoinoswv oe a&ieg nou nepiIAapBAavouv To AUEGO KOOTOG HI060300iag TOU NPOCWNIKOU, NMOU CUMHETEXEl TNV
KaTaokeun (avTioTolxeg £pyYOdOTIKEC EI0POPEC), KOOTOG avaAWBEVTWV UAIKWV Kal AAAG YEVIKA KOOTN.

2.3.2  Aoina ‘Aula MNepiouociaka ZToixeia

O1 anokTnBeioec adeleg Nou agopoUlv os AoYIOUIKO KepaAalonoloUvTal e Baon TIC dandaveg Nou npayuaTonoinénkav
yld TNV anokTnon Kal TNV €yKaTAdoTaon TOU CUYKEKPIMEVOU Aoyiodikou. O1 dandvec nou oxetifovral PE TN
ouvTAPNON TOU nAekTpovikoU AoyiopikoU avayvwpifovral oTa €€oda Tng nepiddou OTnv 0noid  auTég
npayuaTonoloUvTal. O1 dandaveg ol onoieg kepahaionoloUvTal anooBevovtal pe Tn PEBodo TnG oTabepng andoBeong
KaTd TIG EKTIHWHEVEC WPENIPEC {WEC TOUC.

2.3.3 Anopcinon a&iag MepIOUCIaK®V ZTOIXEIWV

Ta auha neplouoiakd OTOIXEId MOU £XOUV AnpoadIopIoTn wPEAIKN {wr) kal Oev anooBEvovTal UNOKEITAl O EAEYXO
anopeiwong TnG a&iag Toug TOUAAXIOTOV £TNCIWG. Ta NEPIOUCIAKA GTOIKEIA MOU UMNOKEIVTAI G AnooBeon eAEyXovTal
yla anopeinon Tng a&iag Touc, oTav undpxouv evOEiEelc OTI N AoyioTIkn a&ia Toug dev Ba avaktnBei. H avakThoiun
a€ia eival n yeyahuTepn a&ia peTa&l Tng eUAoyng a&iac pEIwPévnG KWE TO anaiToUHEVO yia TNV NWANoN KOOTOC Kal
NG a&iag Xproewe Tou neplouciakoU aToixeiou. H a&ia xpriong npoadiopileTal He NPOEEOPANCN TwV HEANOVTIKWOV
POWV HE TO KATAANAO NpoeEoPAnTIKO emiTOKIO. EAv n avakThoiun a&ia sival JIkpOTEPN TNG avanooBeoTng, TOTE N
avanooBeoTn a&ia HEIWVETAI €wG TO UYWOG TNG AVaKTAOIUNG.

O1 {nuiEc anopeiwong avayvwpidovTal wg £€0da oTa anoTeAEOPATA TNG XPNONG KATd TNV onoid NpokUNTOUV, EKTOGC
€4V TO NEPIOUTIAKO OTOIXEIO £XEI AVANPOOAPUOTTE], onoTe n {nuia anopeinong YEI®VEI TO avTioTolXo anoBeuaTiko
avanpooappoyne. ‘OTav os YeTayeveaTepn Xpnon n {nuia anopeiwong Npenel va avaoTpagei, N avandoBeorn atia
TOU MEPIOUTIaKoU aTolxeiou au&averal £w¢ To UWoC TNG avaBewpnuevNG eKTIKNONG TNG avakTAoIUNG aiag, oTo
Babuod nou n véa avanooBeoTtn a&ia dsv unepPaivel TNV avandoBeoTn a&ia nou Ba eixe npoodiopioTei €Av Oev eixe
kaTaxwpnOei n {nuia anopeinong o nponyoUUeveS Xpnoeic. H avaoTpogn Tng {nuiag avayvwpileTal ota £00daq,
EKTOC €4V TO MEPIOUCIAKO OTOIXEIO £XEI AVANPOOAPUOOTEI, ondTe avaoTpo®r TG {nuiac anopesiwong aukavel To
avTioTolxo anoBeuaTikd avanpooapuoync.

la Tnv ekTiunon Twv {NUIwV anopsiwong Ta NepIouciakd OToIXEia EvTACoOVTal OTIG MIKPOTEPEG dUVATEG OVADEG
Onuioupyiac TAUEIOKWY pomV.
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2.4 Xpnpatooikovopika Mepiouociaka ZToixeia

2.4.1 Apyxikn Avayvmpion

Ta XpnUATOOIKOVOMIKA MEPIOUTIaKd OToIXEid kaTaxwpouvTal oTov IcoAoyIono Tou ouiAou, anodé Tn GTIYWA Mou o
OMIAOC KaBioTaTal £va PEPOC €K TWV CUHBAAMOUEVWV TOU XPNHATOOIKOVOUIKOU PECOU.

Ta xpnuaTooikovopika neplouciakda otoixeia Tne ETaipeiac Ta&ivopyolvral oTIC NapakdTw KAaTNYOPIEC MEPIOUTIAKMY
OTOIXEIWV:

e  ANAITAOEIC Ao EUNOPIKEC dPACTNPIOTNTES
e  KaTaBEoEIC OWeWC Kal Npobeapiag

Ta XpnUATooIKOVOuIKa NEPIOUTIaKa aToixeia diaxwpilovral o€ dIaPOPETIKEG KaTnyopieg and Tnv dioiknon avaioya
HE TA XapakTnNPIOTIKA TOUC Kal TOV OKOMO YId TOV onoio anokTouvTal.

H katnyopia oTnv onoia katatacosTal KABE XpnUATOOIKOVOUIKO UEGO SlapoponolsiTal anod TIC UNOAOINEG KabwG
avaloya pe Tnv katnyopia otnyv onoia 6a kataxwpnoei, 1oxUouv SIAPOPETIKOI KAVOVEC OGOV apopd aTNnV anoTihnon
Tou aA\d Kal oTov TPOMO avayvwpiong KAabe npoadiopl{OPEVOU anoTEAEOUATOC E€iTE OTNV  KATAOTAON
anoTeAeopaTwv €iTe aneuBeiac oTa Idia KepaAaia. Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa avayvwpidovTal Je

TNV €Qapuoyn TNG AOYIOTIKNG TNG NUEPOMNVIAG TNG EUNOPIKNG CUVAAAAYNC.

2.5 AnoOtuara

Ta anoBépyara eMIPETPWVTAI OTNV  KAT €i00¢ XAuNAOTEPN TIUN METAEU KOOTOUG KTNOEWG Kal kabapng
peuaTonoinoIungG aiac. To kOGOTOC NpoadiopileTal e TNV WEBODO TOUu HECOU OTABMIKOU KOOTOUC. H kaBapn
peUCTONOINCIKN a&ia eKTINATAl PE BACN TIC TPEXOUOEG TIMEC MWANGNG TWV anoBeudTwv oTa nAaioia TngG ocuvnooug
OpacTnPIOTNTAG APAIPOUHEVWV KAl TWV TUXOV EEODWV NWANCNG ONOU CUVTPEXE! NEPINTWON.

2.6 AnNAITROEIC AnNo EPUNOPIKEG dPacTNPIOTNTEG Kal AoINEC ANAITOEIG

O1 anaitosig ival hn napaywya XpnHaTooIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU PE OTABEPEC KAl MPOOdIOPIOUEVEC
KaTaBoA£C kal Ta onoia dev €XOUV XpNHATIOTNPIAKN TIUN O evepyo ayopd. AnuioupyouvTtal 6Tav n €Taipeia NApEXeEl
XpraTa, npoiovTa f unnpeoiec aneubeiac os vav OPEIAETN XWwPIC NPOBETN EUNOPIKNG EKUETAANEUONC. ANOTIPWVTAI
0TO avanooBeoTo kOOTOC Bacel TG PeBOdOU Tou NpayuaTikoU €MIToKiou peiov kaBs NpOBAewn yia anopeinaon.
KaBe peraBohn otnv afia anaimnoswv avayvwpileTal oTa anoTeAéopata oTav ol anaitnoeic diaypdgovTal n
ugpioTavTal Yeiwan Tng agiag Toug kabwce kal kaTa epappoyn ThG HEBOdoOU Tou NpaypaTikoU ENITOKIoU.

O1 anairioelg and eunopikéG dpaoTnpIOTNTEG avayvwpilovral apxXika otnv €UAoyn agia Toug Kal PETAYEVEDTEPA
ENIMETPOUVTAI OTO AvanOoBECTO KOOTOC PE TNV PEBODO Tou npaypaTikou emimokiou. KatdAAnAeg npoBAEWeIG yia
EKTINWMEVA YN AVAKTNOINA Nood avayvwpilovral oTa anoTeAEoPATa XPHOoEWS OTAV UNAPYXEl AVTIKEIYEVIKR anodeien
OTI TO NEPIOUTIAKO OTOIXEIO £Xel anopeiwdei. H avayvwpilopevn NpoBAswn eNIPETPATAl WG N dlaPopd WETAEU Tng
AoyIOTIKAG a&iac Tou nepiouciakoU GTOIXEIOU Kal TNG Napouoag a&iac TwV eKTIMOUEVWY JEANOVTIKWOV TAPIAKWY POWV
NPOEEOPANUEVWY E TO MPAYHATIKO ENITOKIO MOU iOXUE KATA TNV apXIKr avayvwpion. a opIoUEVEG analThoEIg
npayuaTonolgital EAeyXoc yia TUXOV anoueiwon Toug ava PePovwpévn anaitnon (yia napadelypya yia kabe neAaTn
EeXWPIOTA) OTIC NEPINTWOEIG OMOU N €i0Npa&n TnNG anaiTnong EXEl XapakTnPIoBsi eknpdBeCN KATA TNV NUEPOUNVia
TWV XPNHATOOIKOVOHIKWY KATAOTACEWY I O£ NEPINTWOEIC OMNOU AVTIKEIUEVIKA OTOIXEIQ UNOJEIKVUOUV TNV avaykn
yla anopeiwaon Touc. O1 AoINéEG anaITioeiC opadonolouvTal Kal EAEYXOVTal yia TUXOV arnoueiwaon Toug aTo gUVOAO
Touc. To nogd Tne {nuiac anopsiwong sivar n diagopd PETAEU TNC AOYIOTIKNAG a&iag Twv anaimioswy kal Twv
EKTIMOPEVOV UEANOVTIKOV TAUIGKOV powv. To Mood TnC {nuiac anopsiwonc Kataxwpeital wc €Eodo oTd
anoteAéopara.

O1 anartosic nepiAayBavovral ota KUKAoQopoUVTa Nepiouaiakd oTolxeia, EKTOC auTwv Mou Afyouv WETa Tnv
napodo Owdeka WNvov and Tnv nuepounvia 100Aoyiopou. AuTd XapakTnpilovral gav [n KukAogopoUvTa
MNEPIOUCIAKA OTOIXEIQ. ZTOV I00A0YIONO Ta&ivouoUvTal gav EUNOpPIKEG Kal AAAEC anaIThoElC.

2.7 Tapeiaka Icoduvapa

Ta diab£oipa kal 1IodUvapa d1abeoipwv NePIAaPBAVOUV Ta PETPNTA oTNV TPAnela Kal oTo TApEio KaBwE eniong Kkal
TIC BpaxunpoBeapeg enevdUOEIC UWNANG PEUCTOTNTAC ONWG repos kal TPanedkEG kaTaBEaeIg Ye nuepopnvia Angng
MIKPOTEPN TWV TPIOV HNVOV.
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Ma Tnv katapTion Tng Kataoraong Tapsiakwv Powv, Ta Tapeiaka diaBéagiya kal icodUvapa anotehouvTal anod
Tapelaka dlabEoiya Kal Tapeiaka 1oodUvapa onwe npoodlopioTnKav avmTEpw, XWPIG va nepidayBavovral Ta
EKKPEWN unoAoina Twv Tpanedikwv unepavainpewv (bank overdrafts).

2.8 MeToxikO KeaAaio

O1 KOIVEG JETOXEC kaTaTaooovTal aTd id1a KepaAiaia. Apeoa kOoTn yia TNV €kO0aN METOXWY, EPgavifovTal YeTd Tnv
aqgaipean Tou OXETIKOU QOPOU €I000NKATOC, OE HEIWON TOU NPOIOVTOC TNG €KOOONG. APECA KOOTN NMou oxeTi(ovTal
HE TNV €kO0OCN HYETOXWV YIA TNV ANOKTNON EMIXEIPACEWV NEPIAAUBAVOVTAl OTO KOOTOG KTHOEWE TNG ENIXEIPNOEWG
nmou anokTaTal. To KOOTOG KTNOEWG TWV 10wV PETOXWV HEIWHPEVO PE TO POPO €100dNUATOC (EGV GUVTPEXE!
nepinTwon) eggavifeTal apaipeTika TwV 1I0iwV KEPAAAIWY TOU OMIAOU, HEXPIC OTOU oI IDIEC HETOXEC NwANBoUV i
akupwBouUv. Kdabe képdoc 1 {nuia and nwAnon 1Biwv PHETOXWV kaBapo anod aueoa yia TRV ouvalhayn Aoind kooTn
Kal pOpo €1000NUATOG, AV CUVTPEXEI NEPINTWOT, EPpavileTal w¢ anobeuaTiko oTa idia KepaAaia.

2.9 ®opoloyia Eicodnuarog
2.9.1 Tpéxouoa ®opoloyia EIcodnparTog

H Tpéxouoa @opoAoyikfy anaitnon/unoxpéwon nePIAAPPAVEl EKEIVEG TIC UMOXPEWOEIC I ANAITACEIC AMNO TIC
(POPOAOYIKEC apXEG Mou gival OXETICOPEVEC e TNV TpEXOUOA NePiodo avapopac Kai nou dev €xouv kataBAnBei PEXp!
TNV nuepounvia Tou IooAoyiopou. YnoAloyilovral oUUPWvVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOHOUC NMou I0XUOUV Kal BACEl Twv (PopoloynTEwV KePOwV KABe Xprionc. 'OAeG ol PHETABOAEG OTIG
TPEXOUTEG (POPOAOYIKEG ANAITHOEIG I) UNOXPEWTEIC avayvwpilovTal oav popoloyIko €£000 aTa anoTeAEopara.

2.9.2 AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaAAopevn gpopoAoyia €1000raTog unohoyileTal Je TNV PHEBOSO UNOXPEWGNG MOU €CTIALEI OTIC NPOCWPIVEG
Olapopéc. AuTr| nepidauPavel Tnv oUyKpIon TnG AOYIOTIKAG a&iag Twv anaitioEwv Kal UMNOXPEWMOEWV TwWV
EVOMOINMUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWVY HE TIG AVTIOTOIXEG (POPOAOYIKEG TOUG BACEIG.

O1 avaBaAAOPeVEG POPONOYIKEC analtnaoeig avayvwpifovTral aTov Babuod nou sival niBavo o1l B6a avrioTabuioTouv
£vVavTI TNG MEANOVTIKNC (popoAoyiac £1000ruaToc.

H eTaipeia avayvwpilel yia nNponyouuevwe Pn avayvwpiouevn avaBaAOPevn (opoAoyikr anaitnon katda tnv
£KTAON Mou €ival nieavod €va JEAOVTIKO popoloynTeo KEPDOC.

H avaBaA\opevn gpopoAoyikn anaitnon enaveEeTaletal o KABE nuEPOPNVIa I00AOYIOHOU Kal PEIQVETAI KATA TNV
¢kTaon nou dev ival nAéov niBavo OTI ENapkeg GopoloynTéo kepdoG Ba eival dIaBETIUO yia va enITPEYel TNV
a&ionoinon TNG WEEAEIAC HEPOUG 1 TOU GUVOAOU auTnG TNG avaBarAopevng GopoAoyIKNAC anaitnonc.

O1 avaBaA\OPEVEC POPOAOYIKEG UNOXPEWTEIC avayvwpilovTal yia OAEC TIG (POPOAOYNTEEG NPOCWPIVEC dIaPopEC. Ol
(POPONOYIKEG {NUIEG Mou PMopoUV va PETaPepBoUV O €NOWPEVEC MEPIOdOUG avayvwpilovTal wG avaBar\OpEVEC
(POPONOYIKEC aNAITNOEIC.

O1 avaBaAAoPeveC popoAoyIKEC anaITACEIC KAl UNOXPEMOEIC UnoAoyilovTal e TOUC (POPOAOYIKOUC CUVTEAECTEC NMoU
avapévovtal va €papuooTouV oTnv nepiodo Katda Tnv onoia 6a TakTonoinBesi n anaitnon f n UNOXPEwan,
AauBavovTag unown Toug (POPOAOYIKOUC GUVTEAEOTEC (Kal (POPOAOYIKOUC VOHOUC) Mou £xouv TeBei og 1oxU N
0UOCIaoTIKA 1oXUoUV KaTd Tnv nUepopnvia Tou IooAoyiouou.

O1 aMayeg aTic avaBaAOEeVEG (POPONOYIKEG ANaAITACEIG I} UNOXPEWTEIC avayvwpilovTal oav aToIxeio Tou pdpou
£1000NPATOG OTNV KATAOTAON ANOTEAEOPATWY XPNONG, €KTOC AMO QUTEC MOU NPOKUMTOUV and CGUYKEKPIUEVEG
METABOAEC OTa OTOIXEIQ TOU EVEPYNTIKOU 1| TIG UNOXPEWOEIC, Ol ONoIEG avayvwpilovTal kaTeuBeiav aTa idia kepdahaia
TOU OMIAOU, Kal €XOUV WG AMOTEAECHA TNV OXETIKR alhayry oTIC avaBaMAOMEVEC (POPOAOYIKEG aMaITHOEIS T
UMNOXPEWOTEIG VA XPEWVETAI/ NIOTWVETAI £vaVTI TOU OXETIKOU Aoyapiacpou Tng kabapng B£ang.

2.10 Mapoxég Aoyw ouvTa&lodoTnong kai BPaxuxXpPoVvieG NAPoxXEC O epyalOHEVOUG

2.10.1 Bpaxunpo0eopec Mapoxég

O1 BpaxunpoBeapeg NapoxEG Npog Toug epyalopévoud (ekTdc and Napoxeg ANENG TNG EPYACIAKNG OXEONG) O XprHa
Kal og €ido¢ avayvwpilovtal wg £€0do oTav kabioTavTal OeOOUAEUPEVEC. TUXOV aveEOPANTO NOCO KATAXWPEITAl WG
UNoXPEWaON, VM O NEPINTWAN NOU TO Noado nou ndn katapAnenKe unepBaivel To NOCO TWV NAPOXWV, N ENIXEIPNON
avayvwpilel To unepBaiov Nogd w¢ oTolxeio Tou evepynTikoU TG (MponAnpwBéy £€0d0) YOVO KATA TnV £KTACN
nou n nponAnpwpr Ba odnNyNnoel og Peiwan JEANOVTIK®V NANPWHWY I} GE ENICTPOPH.
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2.10.2 Mapoxég nou 0a kataBAnOoUv peTda Tnv £€€080 ano Tnv unnpegia

H eTaipeia €xel TOOO NpoypaupaTa KABoPIoPEVWV NAPOXWY OCO Kal NPOYPAUKATA KABOPIOHEVWV EICPOPHV.

2.10.2.1 MNMpoypapHaTa KaBopIGHEVWV EICPOPKV

To npoownikd TNG €Talpeiac KAAUNTETAI KUPIwG ano Tov kKUpio KpaTikd AapahiaTikd dopéa nou apopa aToV IBINTIKO
Topéa (EPKA) nou xopnyesi ouvtaglodOTIKEC Kal 1aTPOQAPHAKEUTIKEG NaApoxXEG. Kdabe epyalduevog eival
UMOXPEWHEVOC VA GUVEIOPEPEI PEPOC TO WNVIAioU PIOBOU Tou OTO TAMEIO, V@ TUAMA TNG OUVOAIKNG €I0(OPAC
kaAUnTeTal and Tov opiAo. Katd Tnv ouvta&liodoTnon To ouvTa&liodoTikd Tayeio sival unguBuvo yia TNV KaTtaBoAn
TwV OUVTA&I000TIKWY NAPOXWV OTOUG epyalopévouc. Katd ouveneia o OUIAOG Dev €XEl kapia VOMIKN 1) TEKUAPTN
UNoXpEWaN YIa TNV NANPwH HEAOVTIKWV NApoxwv Ke Bacn autd To npdypayua.

Me Bdon To Npdypaupa KabopIoPEVWV EICPOPWV, N UNOXPEWON TNG £TAIpIAc (VOMIKA 1 TEKUAIpOEVN) nepiopileTal
0TO NM0Cd Nou EXEl CUPPWVNOEI va ouvelopEpel aTov Popéa (n.X. Tapeio) nou diaxelpileTal TIG EICPOPEC Kal XOpnyeEi
TIG NAPOXEC. ZUVEMNMG TO MOOO TwvV napoxwv nou Ba Adpel o epyaldpevog npoadiopileTal and To nNood nou
kaTaBdaAAel o OpIAog (1 kai o epyaldpevoc) kai anod TiC kaTtaBAnBeiosg enevdUOEIC TWV EI0POPWY auTwv. H nAnpwTéa
£10Q0opa ano Tov €Talpeia o€ &va NpOypappa kKabopIoPEVWV EI0POP®Y, avayvwpileTal g Hia unoxpewan KETA TNV
aQaipeon TNE €I0POPAC Nou KaTaBANOnKe kal wg avTioTolxo ££0d0.

2.10.2.2 Mpoypaupata KaBOPICHEVWV nNApoX®WV — YMNOXPEWOEIG NAPOXWV
NPoowWMNIKOU AOyw £§030U ano TNV unnpeoia

O1 unoxpewoelc yia anolnuinon ouvtagoddTnong unoAoyilovral oTn NPoeEo@AnUevn afia Twv HEAOVTIKOV
Napoxwv nou &xouv oucowpeubei kata Tn AnNEn Tou €Toug, Ke BAon Tnv avayvewpion JdIKAIWHUATOC NapoXwv
ouvTagliodoTnong Twv epyalopgévwv katd Tnv OIAPKEId TNG avapevoyevnc epyaociakng lwnc. O avoTépw
UMOXPEWOEIC unoAoyilovTal Pe BACN TIC OIKOVOUIKEG Kal avaAoyloTIKEG NApadoxEC Nou avaAuovTal oTny Znueinon
13 kal kaBopilovTal XpnoIYOMNOIWVTAG TNV avaloyioTiKr HEBODO anoTiunong TwV EKTIMOPEVWV HovadwvV
unoxpéwonc. Ta kabapd kooTn ouvtagiodoTnong TNG Nepiddou nepIAauBavovTal oTo KOOTOG HIoBodoaiac oTIG
EMNICUVANTOUEVEC KATAOTACEIC ANOTEAEOUATWY.

H unoxp€won oxeTIKA Pe Tnv anolnuinon Aoyw ouvtagoddTnong avayvwpileTal oTnv KaTaoTaon OIKOVOUIKNG
B€onG kai gival n napouoa a&ia Twv JEANOVTIK®V TAUEIOKWY EKPOWV XPNOILONOIOVTAC WE ENITOKIO NPOEEOPANONG
EMITOKIA ETAIPIKAOV OJOAOYWV UWNANG NOIOTNTAG ] KPATIK®MV OJOAOYWY, TA onoia £xouv dIApKEId MOU NPodouolalel
ME AQUTN TNG UNOXPEWONC,.

To kdoToC Npolinnpeoiag avayvwpileTal 0TA AnoTEAECUATA XPrONG OTO VWPITEPO PETAEU TNG:

-Huepopunviag npaypaTonoinong Tng TPononoinong ) TnG NEPIKONNG Kai TnG
-Huepopnviag avayvwpiong ano Tnv Etaipeia kal Tov ‘'OpIAo Tou KOOTOUC OXETIKA PE avadiapdpwaon.

To XpnNUATOOIKOVOUIKO KOGTOC KaBopileTal e(papuolovTac To NITOKIO NPOEEOPANCNG NOU XPNCILOMNOIEITAl yia TNV
EMIPETPNON TNG unoxpéwang (N anaitnong) kabopiopévng napoxne. H Etaipeia kai o ‘'Opihog avayvwpilouv TIg
akOAouBec PETABOAEC OTNV  UMOXpEwon KabopiopevnG napoxnc oTic dandaveG HioBodooiag kal  oTd
XPNUATOOIKOVOUIKG £E0Da:

-KooTOC unnpeoiac nou anoTeAsiTal anod TPEXWV KOOTOC UNNPEciag kal KOoTog npolnnpeaiacg, KEPdN kai {nuiec ano
NEPIKOMEG KAl YN GUVNBIOUEVEG TPOMOMOINCEIC TOU NPOYPANHATOC KABOPIGUEVWY NAPOXWYV,

-KaBapod XpnuaToolikovouiko €000 1) €0000.

EnavekTiynoeig nou anoteAoUvTal and Ta avahoyloTika képdn 1 {nuieg, avayvwpilovTal ayéowe oTnv kataoTaon
OIKOVOMIKAC B€0NG Pe TNV avaloyn XpEwan f NiOTWON TwV AnoTEAEOUATWY €IG VEO, HEOW TWV AOINWV CUVOAIKQV
€1000NPATWY TNG NePIGdOU Nou npayuartonoloUvTal. O enavekTIpnoelg dev avaTagivoyoUvTal oTa anoTeAéouaTa
XPONG O PETAYEVETTEPEC NEPIODOUC,

2.11 Aoinég NMpoBAEWeig

O1 npoBAEweic avayvwpilovTal oTav pia napouca dEgpeuon gival niBavo OTI Ba odnynosl 0 €KPON| OIKOVOUIKWV
NopwV yia TNV €TAIPEia kal auTn Ynopei va ekTiundei aidniora. O xpdvog npayuaTonoinong | To Nooo TNC EKPONG
pnopei va eivar apéBaia. Mia napoloa dECPEUCN NPOKUMNTEI ANo TNV NaApoucia Wiag VOUIKNAG 1 TEKHAIPOMEVNG
UNoXPEWONG NMou EXEl NpokUWE! and yeyovoTa Tou NapeABovToG. KdaBe oxnuaTiopévn npoBAswn xpnolgonolsital
HOVO yia Ta €£0da yia Ta onoia €ixe apxikwg oxnuatioTei. O1 npoBAéwelg enaveEeTalovTal o KABs nuepounvia
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IooAoyiopoU kal npooapuolovTal MPOKEIPEVOU va aneikovilouv TNV TpExouoa KaAUTEPN EKTIUNGN.

O1 NpoBAEWEIG aNOTINWVTAI OTO NPOCOOKWHEVO KOGTOG NOU anaiTEITal yia va dIakavovioTei n napouoa dECHEUON,
Baailopevol aTa Mo agionioTa Tekunpia nou eival diabéaipa katda Tnv nuepounvia IooAoyiopou, nepiAauBavovTag
TouC KIVOUVOUC Kal TIG aBePaldTnTeG OXeTIKG Ye TNV napoloa déopeuarn). ‘OTav n enidpacn Tng diaxpovikng agiag
TOU XPAMATOC £ival GNUAVTIKN, TO Nocd TNG NPOBAswNC ival n napouoa a&ia Twv €€6dwWV Nou avauevovTal va
anarrnBouv NPoKEIJEVOU va TAakTonoIndei n unoxpEwan.

'OTav xpnolponolgital n pEBodoc TnG NpocEomAnonc, n AoyioTikn a&ia piac npoBAswnc au&avel os kabe nepiodo £TOl
WOTE va avravakAa tnv napodo Tou Xpovou. AuTrh n av&non avayvwpileTal we XpnUaTooikovopikd €€0do oTa
anoteAéopara. ‘OTav undapyel €&vac apiBuoc opoiwv deoueloswy, n niBavoTnTa Ot pia ekpon 8a anarrnBsi yia
dlakavoviopo, kaBopileTal AayBavovtac unoyn Tnv katnyopia Twv dsopeloswy, we €va ouvolo. Mia npoBAsyn
avayvwpileTal akoun kai av n méavoTnTa NpaypyaTonoinong €KponG yia €va oToIXEio nou nepiAapBaveral otnv
Katnyopia OeOpeUCEWY €ival HiIKkpr. Av Oev eival eQeEnG mBavo OTI pia €kpor] NOpwv, MoU EVOWUATWVOUV
OIKOVOUIKG 0QEAN, Ba anaiTnBei yia va diakavovioTeEl N UNoxXpeéwarn, n NPOBAEWN avacTpEPETal.

2.12 EvOeXOHEVEG YNOXPEWMOEIG

O1 npoBAeyeic avayvwpifovTal otav n ETaipeia £xel TpExouoa VOUIKN 1 BECUIKT) UNOXPEWON MOU AMoppEEl ano
yeyovOTa Tou NapeABoOvToG, gival MiBavo va anaiTeital EKpor) NOPwWVY Nou EVOWHATWVOUV OIKOVOUIKA OPEAN yia TNV
€EO(PANGN TN UNOXPEWONG AUTNG Kal EpOCOV UMNOopPEi va yivel a§ionmioTn exTiunon Tou nogoU Tng unoxp&wong. Ol
npoBAEWeIC avaBewpouvTal KaTd TNV NUEPOMNVIA kABE KATAOTAGNG OIKOVOUIKNG B£0NC kal npooappdlovTal woTe
va avTinpoowneuouv Tnv Tpéxouod a&ia Tou £EOGOOU Mou avagevetral va anaimnBei yia Tnv €€dpAnon Tng
unoxpEWaNC.

Av n €nidpaaon TnG XPOVIKNG a&iac Tou XprUaTog gival onuavTikn, ol NPoBAEWeIc unohoyidovTtal NpoEoPAOVTAC TIG
QVAPEVOUEVEG UENOVTIKEC TAMEIOKEG POEC HE £va CUVTEAEDTH MPO (POPWY, O OMoio¢ ekPpalel TIG TPEXOUTEC
EKTIUACEIC TNG ayopdc yia Tn XPOovikr agia Tou XprAuaTtog kai, 6nou KPIveETal anapaitnTo, Toug KivdUvoug nou
OXETI(OVTAl GUYKEKPIYEVA KE TNV UMOXPEWON).

O1 evOEXOUEVEG UNOXPEMOEIC dev avayvwpilovTal OTIG XPrUATOOIKOVOUIKEC KATAOTACEIG, MG yvwaTonolouvTal
EKTOC av n mBavoTnTa €KPonG NOPwWV MOU EVOWUATWVOUV OIKOVOUIKG OMEAN eival ehaxioTn. O1 evOeXOUEVEC
anarriosic dev avayvwpilovTal oTIC XpNUATOOIKOVOUIKEG KATAOTACEIC aAAa yvwoTonoloUvTal oTav pia €iopon
OIKOVOUIKQV WPEAEIQV gival mbavn.

2.13 Evdsexopeva Mepiouciaka ZToixeia

MOaveg €I0poEG anod OIKOVOMIKA OQEAN yia TNV €Taipeia nou dev NANpoUV akoun Ta KpITrpia evog neplouaiakoy
oTolxeiou BewpolvTal evOEXOMEVEG ANAITACEIG KAl YVWOTOMNOIOUVTAl OTIG ONMEIWOEIG TWV XPNHATOOIKOVOUIKWV
KATAOTACEWV.

2.14 Avayvwpion Ecodwv

Ta £€00da avayvwpilovTal oto Babud nou eival mBavo OTI Ta OIKOVOUIKG opEAN Ba €i0peloouv aTovV OUIAO Kal Td
OXETIKA Nood pnopouv va PeTpnBoulv agionioTa. Ta €0oda cival kaBapa and Tov GOopo NpocTIBEPEVNG agiag, TIG
EKNTWOEIC Kal TIC ENIOTPOPEC. Ta €00da YETAEU ETAIPEIMY TOU OUIAOU MOU €vonolouvTal Pe TNV HEB0SO TNG OAIKNG
gvonoinong, anaAgipovTal nAfpws. H avayvapion Twv €00dwV Yiveral wg Ene:

-  NwARoeig Ayadwv: Ta €00da kataxwpoUuvTal OTav ol OUCIACTIKOI KivOUVOI Kal WPEAEIEC MOU AnoppeEoUV
ano TNV KUpIOTNTA Twv ayabwv £xouv PETABIBAOTEI OTOV ayopacoTn kai n €ionpagn Tng anaitnong sivai
gUMoya eEao@ahiopévn. O1 NWANCEIG XOVOPIKAC Twv ayadwy, yivovTal Kupiwg £ni MIGTWOEI.

- Napoxn Ynnpeoi®v: To £0000 anod OUPPACEIC MAPOXNG UMNPECIWV HE NPOKABOPIoPEVN TIUA
avayvwpiteTal e Bacn 1o oTAdI0 OAOKANPWONG TNG UNNPECIAG KAaTa TNV NUEPOUNvia Tou IcoAoyiapoU.
SUppwva Pe Tn PéBodo auTr, To €00d0 avayvwpileTal BAcel TNC avaloyiag Twv UMNPECIOV NMOU £XOUV
napaoyedsi HEXPI TNV NUEPOUNVIA TwV XPNUATOOIKOVOUIKWY KATAOTACEWY, OE OXEON ME TO GUVOAO TWV
UNNPECIOV MoU MNPOKEITAl va eKTEAEOTOUV. 'OTAV TO anNOTEAECUA TNG oUVAAAaync mou agopd napoxn
unnpeoiwv dev propsi va ekTiyndsi Baciya, To £€00d0 avayvwpileTal HOVoOV KATd Tnv £KTAcn mou ol
avayvwpIoUEVEG dandaveg €ival avakTroIYeS. S NEPINTWOEIG NOU PETABANBOUV 01 apXIKEC EKTIUNOEIC TWV
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£000wV, ol dandaveg fj o BaBuog OAOKANPWONG, ol aAAaYEG AUTEC WNOpPEl va odnyrnoouv O AUENOEIC N
MEIWOEIC TWV EKTIHWUEVWV £000wV | danavawv kal eggavilovral ota £€0oda TnG nNepIodou.

- Mepioparta: Ta pepioparta, Aoyilovtal wg €00da, oTav BepeAinveral To dikaiwya ionpa&nc Touc.

- 'Ecoda ano Tokouc: Ta €00da anod TOKOUC avayvwpilovral BAcel XPOVIKNG avaloyiac kal Je Tnv Xpnon
TOU NpaypaTikou EMNITOKIOU.

- 'Eooda anod Evoikia: Ta £é0oda and Evoikia kTipiwv, Aoyidovtal oTn Baon Tou dOUAEUPEVOU, CUPQWVA HE
Ta 6oa anoppeouV anod OXETIKEC CUHBACEIC-OUUPWVIEC,

2.15 MioOwosig

H extipmon yia to €dv pia cvpgovia tepiéyet otoyeio picbwong mpaypatoroteital katd v Evapén
™G SLUEMVING, AaUPAvovTag VT OYV OAC T S1aBECIA GTOTYELN KO TIG 1010UTEPES CLVONKESG TTOL
EMKPATOVV

2.15.1 XpnuaTtodoTikEg MIoOWOoEIg

H 1droxktmoia evog picbopévov meplovotakod ototyeiov petafipdletor oto picbmt edv petafipalovion
0€ OLTOV OLGLUGTIKG OAOL Ol Kivouvol kot o 0QEAN Tov oyetilovial pe T0 GOHMUEVO TEPLOVGLOKO
otoyyeio aveEdptnro pe tov vopuko tomo g cvpPaons. Katd v évapén g picbmong to meplovciokod
otoryeio avayvopiletat oty €00y aia Tov 1 edv elvar yaunAdtepn, otnv Tapovca aio TV EALYIGTOV
katoforov picboudtov couneprrapfovopuévav kot emmALOV  KOTABOADV €V LEAPYOLV, TOL
KaAvTTovTot amd 1o ebwt. 'Eva avtiototyo mocd avayvopiletol og vmoypémon amd T PN UUTOS0TIKY
picBwon aveapttog eav pepucéc amd Tig KatafoAés piobopudtov Katafailoviotr Tpokataforikd Kotd
mv évapén g picBwong.

H petayevéotepn AOYIOTIK GVTILETOTION TOV TEPLOVCIOKADV GTOXEI®V T omoia £yovv amoktnOel pe
ocvoupdoelg ypnuatodotikng picbwong, my. M ypnowomotovpevn péBodog amdofeong kot o
TPOGIOPIGHOS TNG ®PEMUNG LoNG TOL, eivat 1d1ar pLe ovTh TOV EQPAPUOLETOL GE GUYKPIGLLLN OTOKTMUEVA,
ekt0c ovpupdosov picBmong, meplovotlakd otoryeio. H Aoylotikr| avtpetodmon g avtioToyng
VIOYPEDONG APOPa 6T oTadlaKN peimon g, pe Paon T eAdyioteg kataforéc Tov picbopdtov peiov
TIG YPMLOTOOIKOVOIKEG EMPapOVGELS, ot omoieg avayvopiloviar o¢ 5000 GTa XPNUOTOOIKOVOLLK(L
£€00a. O1 xpNUOTOOIKOVOUKES EMPOPHVOELS KOTAVELOVTOL GTY] OLAPKELD TNG OH®TIKNG TEPLOSOV, Kol
AVTITPOCOTEVOVY £Va 6TAOEPD TEPLOOKO EMTOKIO €Ml TOV AVEEOPANTOV VTTOAOITOV TNG VILOYPEWOTG.

2.15.2 AsiTroupyikéc MIoOwWOEIG

'OAec o1 unodhoineg MIOOWOEIC AvTIHETWNICOVTAl WG AEITOUPYIKEC MIoBwoelc. O1 KaTABoAEC OTIC OUMBACEIS
AsIToupyIknG pioBwaong avayvwpilovral wg €€000 oTa anoTeAéopata pe Tn €ubeia PéBodo (CUOXETIOUOC £00d0U
Xpong kai e£6dou). O1 oxeTIZOPEVEG dandaveg, ONWG N GUVTRAPNGN Kal N acpalion, avayvwpidovTal we €60d0, oTav
npaypaTonoiouvTal.
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3 OIKOVOMIKEG NANPOPOPIEG KATA TOHEA

Ma OloiknTIkoUG okonoug, n ETaipeia €ival opyavwuévn oc dUO KUPIEC EMIXEIPNMATIKEC OpacTnPIOTNTEC: Q)
Aepodpopia kar XovdpikeG nwAnoeic kal B) KataotiuaTa MAoiwv. ZUupwva Pe To AMXA 8 — Asitoupyikoi Topeic, n
Oloiknon napakoAouBei Ta AITOUPYIKG aNOTEAECUATA TWV ENIXEIPNHATIKWV TOMEWV EEXWPIOTA HE OKOMO TN ARWn
anopdoewv OXETIKA Me TN 01aBeon Nopwv kai Tnv a&ioAoynon anodoonc. H afioAdynon Tng anddoong Tou TopEa
BaocileTal oTa AsITOUpYIKG anoTeAéouaTa Ta onoia dlopBwvovTal Je TNV analoipr] TwV evOOOUIAIKWV CUVAAaY®V.

Ta anoteAéopata Tng ETaipeiag ava Topyéa availovTal wg eENc:

(Mood os € '000)

AEPOAPOMIA &
1/1-31/12/2017 XONAPIKES NQAHZEIE MAOIA ZYNOAO
NwAioeig 14.540 4.860 19.400
'Ecoda Mpowbnong - - -
KooTog MwAnBévtwv (11.140) (3.208) (14.348)
MelkTo KEpDog 3.400 1.652 5.052
KEpdn npo QopwV Kai XpnH/ KoV
anoteAeopatwv (EBIT)) 1.322 146 1.468
(Mooa os € '000)

AEPOAPOMIA &
1/1-31/12/2016 XONAPIKEE NQAHZEIZ MAOIA 2YNOAO
NwARoeig 18.363 4.488 22.851
'Ecoda Mpowbnang - - -
KooTog MwAnBévTwyv (14.170) (2.950) (17.120)
MeikTO KEPJOG 4.193 1.538 5.731
Képdn npo pOopwV Kal Xpnu/Kov
anoteAeopatwv (EBIT)) 1.194 81 1.275
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4 IdioxpnoigonoloUpeva Evoopara Mayia

O1 YETABOAEG TV EVOWMUATWV NAyiwv NEPIOUTIAKWV aToIXeiwv TnG ETaipeiag nepiypagpovtal napakatw:

MeTapopeg

YnoAoino évap&ng 01.01.2017

38

Aéia ktijong¢

YnoAoino évapéng 01.01.2016 199 34 57 477 _ 767
MpoaBrkeg 6 _ _ 3 . 9
MNwANRoeIg -Meiwoeig a7 _ _ . . (17)

'

'
w
[ee]

'

1

MeTapopeg

SUOOWPEUUEVEG anooBEOCEIC

150 34 57 518 - 759
Mpoobnkeg 8 - - 19 11 38
MwARCEIG -MeIOaEIC o) ) (5) (88) - (96)

YnoAoino évap&ng 01.01.2016

50

10

252

- 321

AnooBéaeig nepiddou
Meiwoeig AnooBEoewy

MeTapope

14
@

52

- @

YnoAoino évap&ng 01.01.2017

62 13 15 304 - 394
AnooBéaoeig nepiddou 22 3 5 55 - 85
Meiwoeic AnooBEoewy - (1) 2 (30) - (33)

MeTagopé - - - - - -

O1 anooBéosic nou sniBapUvouv Ta anoTeAéopaTa napouaciadovral oTn onueiwon 20. Asv UNApXouVv UMNOBNKEC Kal

NPOCNUEIMTEIC, I onoiadnnoTe aAka Bapn, €ni TwvV Nayiwv oToIXEiwv Tou evepynTikoU €vavTi davelgyou.
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5 'Aula Mepiouciaka ZToixeia

(nooa o ‘000) Moyiopika Mpoypauppara
Aéia krijong

YnoAoino évap&ng 01.01.2016 103
MpooBrkeg ;

YnoAoino 31.12.2016 103

YnoAoino évap&ng 01.01.2017 103

MpooBrkeg ;

YnoAono 31.12.2017 103

ZUOOWPEVUPEVES ArooPECEIC

YnoAoino évapéng 01.01.2016 68
AnooBEosig NepIodou 20
YnoAoino 31.12.2016 88
YnoAoino évap&ng 01.01.2017 88
AnooBéoeig nepiodou 15
YnoAono 31.12.2017 103
AvanodoBeorn Afia 31.12.2016 15

Avanoopsorn A&ia 31.12.2017 -

O1 anooBéoeig nou eniBdpuvav Ta anoTeAéouaTa napouaialovral oTn onueiwaon 20.

6 Aoinég MakponpoOeopeG ANAITHOEIG

(nooa oz '000)

NoINEG HAKPONPOBECHUEG ANAITHOEIG Zny. 31/12/2017 31/12/2016
Eyyunoeig Evoikiov 353 699
NOINEG yYUNOEIG 5 5
EniTayég eilonpakTéeg avw Tou 1 £Toug 175 -

MakponpoBeopun anaitnon and npoBAeywn

. . 366 312
EVOIKIGZOUEVOU NPOTWMIKOU

899 1.016

H ETaipeia £xel avayvwpioel oTIG XpnHATOOIKOVOUIKEG TNG KaTtaoTdoelig Tnv avaioyouoa npoBAewn yia anolnuiwon
TOU nNpocwnikoU TNC, TO OMoio Napaxwpei HEow evoikiaonc. Ma To NPOoWNIKO auTo, BACEl TWV UNOYEYPAUHEVWV
oupPWVIDY, N anolnuinon Bapuvel Tov NPoPnNBeUTr GToV onoiov napaxwpeiTtal. MNa To Adyo auTd n ETaipeia €xel
£yypayel 100Moon HakponpdBeoun anaitnon yia Tov avaloyoUv nocd. O napadoxec PAcel TwV onoiwv £xel
dlevepynBei n npoRAeywn napouacidlovral otn onueiwon 10.
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7 AnoBtpara

(nooa oz '000)

Ano@gpara 31/12/2017 31/12/2016
Epnopelpara 2.465 3.488

Eidn ouokeuaoiag 2 15
MpokaTaBoA£G yia ayopd EUNOPEUNATWY - 632
Meiov: MMpoBAéwsic yia anafiwyéva Kai

KATEOTPAMKEVA UNnopelaTa (324) (364)
ZUvoAo 2.143 3.771

Ta anoBépata, empeTpolvTal oTny XaunAotepn aia peTall afiac KToswe kal kabapnc peuaTonoInoIung agiac,
onwg npoBAéneTal anod To AA.M. 2.

8 Epnopikég AnaiTnoeig kai Aoina KukAopopouvTta MNMepiouciaka ZToixeia

(nooda oz '000)
ENNOPIKEG anaiThOEIG 31/12/2017 31/12/2016
Epnopikeg Anammnoeig - (NEAATEG) 2.145 2.533
Epnopikég Anaitnoelg - (ouvdedepéva WEpn) 247 264
Enitayeg EionpakTéeg (UETAaXpOVOAOYNHEVEG) 1.281 1.273
MpOBAEYWn EMNICPAA®V anaITnosmV (408) (408)
ZUvolo 3.265 3.662
(nooa oz '000)
;\::::siq KUKAOQOPOUVTO MNEPIOUCIAKA 31/12/2017 31/12/2016
ﬁz)(;\lgggilq ano Mapaxwpnon Npoownikol & AoINEG 2174 1.988
MponAnpwBévTa £€0da 33 3
MpokaTaBoAEG GTO NPOCWIKO 1 4
Anaitiosig and 1o dnUOaCIo 1 11
NoInEg Anaitioeig 162 475
EknTwoelg unod napalaBn/ekNTOOEI ayopwv 30 54
2.401 2.535

H oxnuaTmiobeioa npoPAewn yia €NICQAAEIC anaiTroeiC, NPOEKUWE and TNV PEPOVWHEVN €EETAON TNC IKAVOTNTAG
anonAnpwHNG Tou UnoAoinou Tou yia KAl éva NeAATn — XpewaoTn, AauBavovTac unoyn kal Tnv nakaidoTnta autou.
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KaTwTépw avalleTal n evnAIKioaon TwV UNoAoinwv TwV EYNOPIKOV andiTHOEWY Kal AoIN®V anaiToswy

EvnAikiwon Epnopik®v Anaithoswv
(nooa og '000)

2017 2.914 266 102 436 1.948 5.666
2016 1.078 366 632 187 3.934 6.197
9 Tapeiaka Ala@oipa kai IcodUvapa
(nooa ot '000)
Tapelaka diab£cipa kai I00dUvapa 31/12/2017 31/12/2016
, \ 52 65
AiaBeoipya oo Tapeio
KaTaBéoeig Oyewg kal npobeapiag 4.545 3.165
Anaitnon and Tpanelec-Ekkabapion MIOTWTIKGV 70 39
KapTwv
ZUvolo 4.667 3.269
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10 Ynoxpewoeig Zuvta&iodoTnong MNpoocwnikou
oyatsuevor  2VShrae | | Eemtiuev
gvolikiaong €voiKiaong
nocd oz ('000) 01.01. - 01.01. - 01.01. - 01.01. -
31.12.2017 31.12.2017 31.12,.2016 31.12.2016
Mooda avayvwpiopéva otov IcoAoyioHo
Mapoloa a&ia unoxpewoewv 460 366 384 312
KaBapn unoxpéwon avayvmwpIioHEVN OTOV ICOAOYIOHO 460 366 384 312
Mood avayvwpioHéva 0TO AOYyapIacHo anoTEAECHATWV
KoaTog TpExouoag anacyoAnong 36 30 35 28
KaBapodg TOkoG €ni TNG unoxpéwang /(nepIouciakou oToIxEiou) 7 6 8 6
Avayvopion kooToug npolnnpeaiag 8 0 - -
KooTog nepikonwv/dIakavovioHoV/TEpUATIoNoU Unnpeaciag 69 69 156 46
ZuvoAIKO £€§080 0TOV AOyapIacpO anoTeAECHATOV 120 105 199 80
MeTaBoAn oTnv napouca agia TG UNOXPEWCNG
Mapouaoa a&ia unoxpéwang aTnv apxn Tng nepiddou 384 312 347 265
KoaTog TpExouoag anaoyoAnong 36 30 35 28
KooTog Tokou 7 6 8 6
Mapoxég nou NANpwONKav oTov gpyodoTn -89 -89 -193 -58
KooTog nepikonwv/SIakavovioHoV/TEpUATIoNoU Unnpeaciag 69 69 156 46
KooTog npolnnpeciag katd Tnv nepiodo - -
AvaloyioTikn Znpid / (kEPDOC) - OIKOVOIKEG UMOBETEIG 7 6 39 33
AvahoyioTikr) {nuid / (KEpDOC) - SNHOYPAPIKEG UNOBETEIC 19 16 - -
AvahoyioTikr) {nuid / (kEpdog) - euneipia nepiddou 19 16 -8 -8
Ka@apn unoxpéwaon oTo TEAOG TOU £TOUG 460 366 384 312
MpooappoyEg
MpooapHOoYEG OTIG UNOXPEWOEIG and aAAayr TwV UNoBETEwY 26 22 39 33
EMNEIPIKEC NPOCAPHOYEG OTIC UNOXPEWTEIG 19 16 -8 -8
ZuvoAIkO avaloyloTiko kEpdog /({npia) oTnv KaBapr 8on 45 38 31 25
ZuvoAiko Nogo nou avayvwpileTal otnv Kadapn 0éon 45 38 31 25
MeTaBoAég oTnv KaBapn unoxXpéwon avayvwpioHEVN OTOV
IooAoyiopo
KaBapr} unoxpéwaon Kata Tnv £&vapgn Tou £Toug 384 312 347 265
Mapoxég nou NANPWONKav aTov gpyodoTn -89 -89 -193 -58
SUvoAo dandavng nou avayvwpiodnke oTov IGoAoyIOHO anoTEAEOUATWV 120 105 199 80
>uvoAikd noad nou avayvwpiletal otnv KaBapry ©¢on 45 38 31 25
Ka®apr unoxpémwon oTo TEAOG TOU £TOUG 460 366 384 312
XpnHaTopoEg
Avapevoeveg NapoxEg ano To NAAvo Katd Tn endpevn Xpron 5 - 4 -
AvaloyIOTIKEG NapadoxEG
MpOeEOPANTIKG EMITOKIO 1,67% 1,67% 1,79% 1,79%
MeAOVTIKEG aUENTEIG HICBRV 0,00% 0,00% 0,00% 0,00%
AIGPKEIa UNOXPEWTEWV 18,07 18,98 18,94 19,75
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11 'I81a KepaAaia ISiokTnTOV ETAipEiag

To apyikd HETOXIKO KepaAalo TnG ETaipeiag opiletal oe EEHNTA XIAIAAES EYPQ (60.000 €), diaipoUpevo og 60.000
ANQNYMEZ METOXEZ, ovopaoTikng agiac ENOZ EYPQ (1 €) ekdoTn.

Me Tnv and 14.3.2013 ano@aon TnG ‘EkTaktng Mevikng ZuvéAeuong Twv PETOXwV TNG ETaipeiag, To PETOXIKO
kepahaio TS ETaipeiac augnenke katd nood ESI EKATOMMYPIA AIAKOSIES TPIANTA ESI XIAIAAES EYPQ (€
6.236.000) pe Tnv anoppopnon cUpewva Pe Tig diata&eic Tou N.A. 1297/1972 Tou kAGdou Ta&IdIWTIKOU EUNOpiou
NG eTaipeiac pe Tnv enwvupia «<EAAHNIKES AIANOMEZ A.E.».

Katoniv Twv avaTEpw, To JETOXIKO KEPAAalo TnG ETaipeiac avépxeTal oe €€ ekaTodpUplia SIakOOIEC evevivTa £El
XINGdec Eupw (€ 6.296.000), diaipoupevo o 6.296.000 avwVUPEG HETOXEC, OVOUAOTIKNG afiac evog Eupw (€ 1) n
KaBepia kai ival oAooxepwe kaTaBeBANPEVO.

Ta Aoina anoBepaTika agopolVv Kupiwe TNV apvnTIKN €Nidpacn Tou pOPoU CUYKEVTPWONG KepaAaiou noool € 63
XIA., OTO OXNUATIoNO TakTikoUu anoBepaTikoU yia Tig Xproeig 2013, 2014, 2015, 2016 kai 2017 uwoucg € 67XIA., €
61xIA., €26xIA €41xIA ka1 €45xIA avTioToIXa KAl kaBwg Kal oTa avaloylioTika képdn kai {NMieg TwvV avTioToIXmV
Xproswv kabapda ano gpopouc.

12 EpnopikEG kal AoINEG YNOXPEWOEIG

(nooa oz '000)
EHNOPIKEG KAl AOINEG UNOXPEWNOCEIG

31/12/2017 31/12/2016
EMNOPIKEG YNOXPEWOEIG 1.088 2.768
Enimayeg nAnpwTéeg -MpappuaTia & unoay.ninp. - -
EUnNopIKEG YNOXPEWOEIG 1.088 2.768
YNoXpewoeI§ MIoBWHATWY 139 516
NOINEG UNOXPEWTEIG 487 287
Ynoxpewoeig anod €5006a Npoownikou 382 211
NOINEG POPONOYIKEG UNOXPEWTEIG 278 213
MOINEG UNOXPEROCEIG 1.286 1.227
2UvoAo Eunopikav & Aoin®v YNOXPEWCEMV 2.374 3.995

13 ®opoc Eicodnparog

SUP@WvVa PE T Popoloyikr vopoBeaia yia Ta £mn 2016 kai 2017, o QpOPOAOYIKOG GUVTEAEDTNG ATav 29%. H
danavn/(6pehog) yia pOpo £100dNKATOG MOU AMEIKOVIZETAl OTIC GUVNUUEVEG XPNUATOOIKOVOUIKEG KATAOTAOEIC
avalleTal wg €ENg:

(nooa oz '000)

®DOPoG EI003NHATOG 31/12/2017 31/12/2016
Aandvn TpEXOVTOG (POPOU EICOSANATOG Kal AoINoi 555 544
popol

Aanavn/(6gpehoc) avaBarOpeVoU GOpoU EI00dNATOG 4 (67)
ZUvolo 559 477

H TeAIkn Tapeiakn unoxpewan TneG ETaipeiag yia Tn xprnion 2017 6a peiwbsi Pe To cuPWNn@IoHO NPokaTaBoAnc TNC
xpnong 2017 nooou € 535. xIA.
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H oupgwvia TN NpOBAEWnNC yia To Nood TwV POPWV EI00DNKATOG Nou KaBopileTal ano TNV £papuoyr Tou eEAAnvikoU
(POPOAOYIKOU CUVTEAEDTH 0Ta KEPDN NPo POPWV cuvowileTal we £Enc:

(nooa oz '000)

DOpog €1003NPATOG 1/1-31/12/2017 1/1-31/12/2016
KEpdn npo popwv 1.474 1.300
TPEX@WV POPOAOYIKOG OUVTEAEOTIIG 29% 29%
®Opog nou avahoyei 427 377

Enidpaar) aAaync ouvteAeotnc and 26% os 29% - -
AANAvEG PN EKNINTOMEVEG YIa TOV UMOAOYIOHO Tou
(POPOU €I00DNATOG

MepiopaTa kepdwv und pop®r) bonus oTo NPOCWNIKO
£ni TV onoiwv dev unoAoyioTnke POPoC alAa 91 85
napakpaTrenke aTnv ekkabapion

41 15

ZUvolo 559 477

H EAANVIKI opoAoyIKr VOU0BETia Kal ol OXETIKEG DIATAEEIC UNOKEIVTAI OE EPUNVEIEC ANO TIC (POPOAOYIKEC apXEG. Ol
OnAwoeic popou eiI00dNUaToC KaTaTiBevral os €tiola BAcn al\a Ta képdn N ol {nuiec nou dnAwvovTtal yia
(POPOAOYIKOUG OKonoUG Napapévouv Npoowpiva €wg OTOU Ol (POPOAOYIKEG APXEG €EETACOUV TIC (POPOAOYIKEG
OnAwoei¢ kai Ta BIBAia Tou (popoAoyoUEVOU, GTIVHI KATa TNV onoia 8a ekkaBapioToUV Kai Ol OXETIKEC (POPOAOYIKEG
unoxpewaoelC. O1 PopoloyIkEC {nuieg oTo Babud nou avayvwpilovral and TIG POPOAOYIKEG APXEG, MMopolv va
XPNOoIKonoineouv yia To CUMYNPIOHO TWV KEPOWV TWV MEVTE ENOUEVWV XPROEWV NMou akohouBoUv Tn Xpron nou
agopouv.

'EKO€0N ®OPOAOYIKNG ZUMHOPPWONG:

Ano Tn xprion 2011 kai evreuBev, ol EAANVIkEC Avavupec ETaipieg kar o1 ETaipeiec Mepiopiopgvng EuBUvNg nou ol
ETNOIEG XPNHATOOIKOVOUIKEG TOUG KATAOTACEIC EAEYXOVTAl UNOXPEWTIKA ano NOWIHO EAeyKTH 1 EAEYKTIKO ypapeio
oUppwva We TG diata&eic Tou N. 2190/1920 kai N. 3190/1955 avTioToixa, unoxpeoUvTtal va Aaupavouv «ETnaio
MoTonoinTikd» Mou npofAéneTal otnv nap. 5 Tou apbpou 82 Tou N.2238/1994, To onoio ekdideTal WETA and
(POPONOYIKO EAEYXO NOU dlevepyeiTal ano Tov idlo NOMIHO EAeyKTH 1} EAEYKTIKO YPAQEIo NOU EAEYXEl TIC ETNAOIEG
XPNUATOOIKOVOUIKEG KATAOTACEIC. KaTomyv oAOKANPwONG Tou @opoloyikoU eAéyxou, o NOpIJog EAsykThG 1
ENEYKTIKO ypageio €kdidel oTnv eTaipeia «'EkBeon DOpoAOYIKNG ZUPHOPPWONG» Kal OTn OGUVEXeld o NOMIPog
EAeyKTHG 1 EAEYKTIKO ypa@eio Tnv unoBAaAel nAekTpovikd oTo Ynoupyeio OIKOVOUIK®OV eVTOC O€ka NUEPWY and Tnv
KATAANKTIKR NUEPOMNVIa €YKPIONG TWV XPNHATOOIKOVOUIK®MV KATAOTACEWVY TG €TAlpeiac ano Tn Mevikn Suvéleuaon
Twv MeTdxwv. To Ynoupyeio Oikovouikwv Ba enIAEEE! deiya TaIPEI®Y TOUAAXIOTOV TNG TAENC Tou 9% Yia EAeyXo
ano TIG apuoOdIeC EAEYKTIKEG unnpeaiec Tou Ynoupyeiou. O £Aeyxoc auTog Ba npeEnel va oAokAnpwOei og diaoTnua
OX1 apyOTEPO TWV OEKAOKTW UNVWY and Tnv nuepopnvia unoBoAng Tng «EkBeonc ®opohoyIKAg SUPHOPPWONG» aTo
Ynoupyeio OIKOVOUIKQV

O @opohoyIKOG EAeYXOG yia Tn xprion 2013 dievepyrBnke ano Toug VOUIHOUG eAeYKTEG Baagel TN nap. 5 ap. 82 N.
2238/1994 kai yia Ti¢ Xpnoeig 2014, 2015 ka1 2016 cUu@wva We TIG IaTAEEIG Tou apBpou 65 a N.4174/2013 kai
€kdOBNKE ‘EKBEON POPOAOYIKNG CUUHOPPWONG XWPIG eMPUAAEN. O popoAoyIkog EAeyxog yia Tn Xprion 2017 Adn
OlevepyeiTal and Toug VOUIMOUC gAeyKTEG. O €AeyxoG auTdg PBpiokeTal ot €EENIEN Kal TO OXETIKO (POPOAOYIKO
nigTONOoINTIKO NPOBAENETAl va XopnynOei YeTd Tn dnuoaieucn TwWV XPNUATOOIKOVOUIKWY KATAOTACEWY XPHOEWS
2017. KaTta Tnv oAoKANpwaon Tou (popoAoyikoU eAEyxou n Aioiknon Tng eraipeiac Oev avapével va npokuyouv
ONUAVTIKEC (POPOAOYIKEC UMOXPEWOEIC NEPAV and auTeEC Mnou  kaTtaxwpndnkav kal  anesikovifovral oTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG,
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14 AvaBaAAopevog ®opog Eicodnuarog

O1 avapah\opevol popol oxeTICovTal JE TIG NPOCWPIVEC dIAPOPEC avALETQ OTIG AOYIOTIKEC A&iec Kal OTIC (POPOAOYIKEG
Baoeic Twv oToIxeiwv evepynTikoU Kal nadnTikoU kai unoAoyilovtal Ye Xprion Twv B0MNIOUEVWY (POPOAOYIKWY
OUVTEAEDTQV.

(nocda oz '000) 31/12/2017 31/12/2016
YnoAoino evapéng (kabapr) avaBaropevn

, h \ 221 152
@opoAoyikn anaitnon/ (unoxpewaon)
(Xp€waon)/nioTwon oTnv KaTaoTaon

) 4) 67
anoTeAeopaTwv
AneguBsiag kaTaxwpnaon oTa Aoind GUVOAIKa 2 2
€00da
YnoAoino TéAoug xpnong (kadapn 219 221
avaBaAAopevn POpPOoAOYIKN anaitnon)

O1 avaBaMOPEVEG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC NOU avayvwpioTnKav OTIG CUVNUUEVEG KATAOTACEIG
XPNUATOOIKOVOUIKNG B€0NC KAl TIC KATAOTACEIC ANOTEAEOUATWY avaAlovTal we EENG

2T1oixeia Karaoraong XpnHaToolKOVOUIKIG O£ong
(nocé ot '000) 31/12/2017 31/12/2016

AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG

Evowpara nayia 11 9
AuAa aTolxeia 9 11
AnolnHInoEIg NpoownikoU AOYyw ouvTagiodoTnong 37 30
MpoBAEweIC 193 202
250 252

MikTEG avaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG

AvaBaAAOPEVEC (POPOAOYIKEG UNOXPEWTEIG

Aoind 31 31
MIKTEG avaBaAAGHEVEG (POPOAOYIKEG 31 31
UNOXPEWTEIG

Ka@apég avapBaAAOHEVEG (POPOAOYIKEG 219 221
anaiTnoEIg
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ZToixeia KaTaoTaoEwV ANOTEAECHATWV

01/01/2017- 01/01/2016-

(nooda oz '000) 31/12/2017 31/12/2016
AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG
EvowuaTa nayia 2 4
Aula oToixeia 2) 2
AnolnHIOOEIG NPoownikoU Aoyw ouvTa&loddTnang 5 5
MpoBAEyeIg 9) 68
AvaBaAAOPEVEC (POPOAOYIKEG UNOXPEWOTEIG
AnolnUIOoEIC NpoownikoU AOyw ouvTa&lodoTnong
Aoind - (8)

. . . . 4) 67
(Aanavn)/ o@eAog avaBaAAOHEVOU POPOU
€10031JATOG OTNV KATAGTACN ANOTEAECPATWV
MNMooa kataxmpnuéva ansudeiag ota Aoina
OUVOAIKA g1003Npara
AvaloyioTika (képdn)/ Tnuieg 2 2

15 NwAnosig

Avaluon Tou KUKAOU €pyaci®v avda AEIToupyikO TOWEa eu@avi(eTal oTtnv nap. 3 TwWV ONUEIWOEWV TV
XPNHATOOIKOVOUIK®WY KATAOTACEWY. 2TOV NAPAKATW nivaka eugavifeTal n avaiuon Twv NWANCEWV ava katnyopia

ayopdc;:

(nooa oz '000)

NwAnoeig

1/1-31/12/2017

1/1-31/12/2016

ApoporoynTeg MwAncelg 7.250 8.428
®oporoynuévec NMwAACEIC 12.150 14.423
ZUvolo 19.400 22.851

16 KooTog MwAnBévTwv

(nooa oz '000)
KooTog MwAnBévrmv

1/1-31/12/2017

1/1-31/12/2016

KooTog Epnopeupatwv 14.221 16.808
Ala@opeg AnoTiunong Egnopeupdatov 65 247
'EE0da MeTapopag & TEAn 62 65
ZUvoAo 14.348 17.120
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17 'Ecoda kai 'EE0da MpowOnong

(nooa oz '000)

‘E€0da MpowOnong

1/1-31/12/2017

1/1-31/12/2016

MiocBwpaTa KataoTnudtwv (1.549) (2.251)
MpounBeieg kal ‘EE0da Alapnpiong (59) (66)
MpopnBeieg MioTwTIKOV KapTov (39) (48)
YNIK@ Zuokeuaaoiag (47) (69)
Noina 'E€oda (6) (11)
‘E§0oda Mpowénong (1.700) (2.445)
'Ecoda and Mapaywpnon npoownikoU & Aoind 3.906 3.999
Noina 80 187
"Ecoda Mpo®enong 3.986 4.186
ZUvolo 2.286 1.741

18 'E€0da Mpoownikou

(nooa os '000)

‘E€oda Mpoownikou

1/1-31/12/2017

1/1-31/12/2016

AL0IBEG NPOCWNIKOU 3.940 4.107
AOQANIOTIKEG EI0QOPEG NPOTWIKOU 929 970
AnolnuImoeig E6dou anod Tnv epyaaia 103 93
Mapoxec kal £€o0da npoocwnikoU 28 29
ZUvoAo 5.000 5.199

19 levika 'E€0da

nood oz ('000)

l'evika ‘E§0da

1/1-31/12/2017

1/1-31/12/2016

ENIOKEUEG, OUVTNPNOEIG KAl NAPOXESG KTIPIWV 127 133
ALOIBEG VOUIK®Y Kal GUHUBOUAEUTIKWV UMNPECIOV 72 63
'EE0da Ta&ISIRV, AUTOKIVATWVY Kal dNHOCI®V OXETEWV 63 74
'E€0da Tpanelwv 55 72
AoQpaAeieg 9 27
Noind €€oda ypageinv 42 47
®opol kai TEAN 29 32
ZUvolo 397 448
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20 AnooBEoelg

(nooa oz '000)

AnooBéosig 1/1-31/12/2017 1/1-31/12/2016
AnooBETEIg EVowUaTwV nayiwv 85 74
AnOpEIWON EVOOUATWV Nayiwv - 15
AnooBEoeig aowUATwV nayiwv 15 21
ZUvoAo 100 110

21 Aoinda AsiToupyika AnoteAéopara

(nooa oz '000)
Moina AsiToupyika £égoda

1/1-31/12/2017

1/1-31/12/2016

Noind éxTakTa £¢0oda 5 13
"E0oda nponyoUpeveV Xproemy 7 2
ZUvoAo 12 15

(nooa oz '000)
Moina AsiToupyika £€0da

1/1-31/12/2017

1/1-31/12/2016

(Znpiec) /kEPdn ano anopeiwon/ NnwAnon nayiwv =

Aoind ékTakTa £50da 9 50
Aiavopr) kepdmV OE NPOCWIKO 318 314
KooTog avadiapBpwang npoowikol - 85
Aiaypapr anarmioswy 33 6
Z0volo 385 455
Aoind AsiToupyikd AnoteAéopara 373 440

22 XpnHAaToOoIKOVOMIKG £000a kal £§0da

(nooa oz '000)

Xpnparooikovopika £é0oda

1/1- 31/12/2017

1/1- 31/12/2016

Tokol SlaBegipwv

13

19

ZUvolo

13

19

(nooa oz '000)

Xpnparooikovopika £é€oda

1/1-31/12/2017

1/1-31/12/2016

Noina xpnu/ka £€0da

(1)

()

ZUvolo

(1)

(2)
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23 Képdn ava Meroxi

(nooa oz €)
Képdn ava Meroxn

1/1-31/12/2017

1/1-31/12/2016

KaBapa kepdn 910 820
KatavépeTral o€ :

ISIOKTATEG UNTPIKAG 910 820
STABUIOUEVOC ETOC aPIBUOC LETOXAV 6.296 6.296
ZUvolo 0,14 0,13

24 ZuvaAAayeg kal YnoAoina pe ZuviedepEva HEPN

O1 KaTWTEPW GUVAANAYEG, apopolV CUVAANAYEC e OUVOEDENEVA WEPN, ONWG auTa opilovTal ano 1o A.A.M. 24.

ZuvaAAayég pe MnTpikn

1/1/-
(nood oz '000) 1/1/-31/12/2017 31/12/2016
MNwAnoeig ayabwv 270 491
MwANCEIC UNNPECINV - 2
MNwAnoeig MNayiwv 19 -
AAQWN Ynnpeoiov 107 16
Ayopéec ayabov 4.276 4.209
Zuvallayég pe Aoind Zuvdedepéva Mépn
1/1/- 1/1/-

(nooda oz '000) 31/12/2017 31/12/2016
MNwAnoeic ayabawv 75 145
Aoina €ooda 5 9
AAwn Ynnpeoiwv- Aoina €€oda 0 0
Ayopéc ayabwv 0 0

YnoAoina TEAouG NEPIOSoU

(nood oz '000) 31/12/2017 31/12/2016

MnTpIKN

Anaitioeig 0 633

YNOXPEWOEIG 192 0

Anoé Aoina ouvdedepéva pépn

Anaitioeig 247 264

YNOXPEWOEIG 0 0

Ano 310IKNTIKA OTEAEXN

Anaitioeig 0 0

YNOXPEWOEIG 0 0

O1 apoiBég Twv aTeAexwv dloiknong yia Tig Xproeig 2017 kai 2016 aviABav o€ € 318 xIA. kai 314 xIA

. avTigTolxa.
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25 EvdexXopeveG YNOXpewoelG kal Epnpayuara Bapn

Ano Tnv £TaIpEia €XOUV eKXWPNOEI EYYUNTIKEG ENIOTOAEC OE TPITA PEPN € 3,1 €KaT. yia €EaCPANIOT EVOEXOUEVWV UNOXPEWTEWY
NPOC Ta YEPN AUTA 01 ONoisC dev ansikovidovTal oTIC XPNHATOOIKOVOUIKEG KAaTAoTACEIC. AQOpPOUV KUPIWE EYYUNTIKEC EMICTOAEG
npog Ta TEAwVEIa yia Tnv eEaopalion nANpwung Tou E.O.K.

26 Ap1OuOG ANACXOAOUHEVOU NPOCWMNIKOU

31/12/2017 31/12/2016
MovIUo NpoownIKO 147 143
Enoxiko 7 7
ZUvolo 154 150

27 Aiaxeipion XpnHaTtooikovopikoU Kivduvou

27.1 Kivduvog peuoToTNTAG

Juvern diaxeipion Tou KIvOUvVoU peuaToTnTag NpolnoBéTel (a) enapkeic eEao@aliosic xpnuaTikwy d1abeoipywy Kal
(B) Tn d1aBe0IpoTNTA XPNUATOSOTNONG HECW ENAPKWV MIOTOJOTIKWV YPaUM®V. To Tunua Alaxeipiong AlaBeoipwy
OUVTAOOElI KATAOTACEIC NPOCOOKWHEVWY TAMEIQK®MY POWV Ol OMOIEC ENICKONOUVTAl anod Tn Aloiknon HE oKono Tov
KaAUTEPO NPOYPAUHATIOUO TG OIaXEIPIONG PEUGTOTNTAC.

Mapd Tn XpnUATOOIKOVOUIKN KPIion Kal TOV MEPIOPIOPO TNG PEUCTOTNTAC G NAaykoouio €ninedo, n ETaipia pe Tn
otnpiEn Tou Opilou dIaTNPEi UWPNAN PEUOTOTNTA, KAl YEPIUVA YIa TNV NEPAITEPW EVIOXUON TNG PEUCTOTNTAG TOU HE
TN NETUXNMEVN dlaxeipion Twv anoBepdaTwy, kabwg Kal Je TN GUYKPATNON Twv 0anavav.

Iepapyia euAoyng aiag
H Etaipeia xpnoigonolosi Tnv akdAoubn iepapxia yia Tov kabopiouo Kai Tr yvwaTtonoinon Tng ebhoyng a&iac Twv
XPNHATOOIKOVOUIKWY HECWV ava TEXVIKN anoTiunong:
> Eninedo 1 - Avayvwpiopéveg (Un OIopBwHEVEG) TIMEC ayopdc Ot EVEPYEG AYOPEC yid NMAVOUOIOTUNA OTOIXEId
£vVePYNTIKOU 1) NabnTikou
> Eningdo 2 - TexvikéC anoTiunong yia TIC ONoieC N EI0pOr| XauNAOTEPOU €NINESOU MOU gival GNUAvTIKR yia TN
METPNON TNG ebAoyng agiag sival apeoa f EUPETa NapaTnpEnaoidn
> Eninedo 3 - TexVIKEC AnoTIUNONG Yia TIG OMOIEC N €10por) XaUNAOTEPOU €MINEDOU MOU €ival GNUAVTIKA Yia TN
METPNON TNG elAoOYNC aiag dev €ival napaTnpenaoiun

Ta TTood TTou gu@avifovTal OTNV KATAGTACH OIKOVOUIKAG B€0NG yIa Ta TAUEIOKE SIaBEaIua Kal I000UvVaUa, TIG OTTAITATEIG

Kal TIG BPaXUTTPOOECEG UTTOXPEWOEIG, TTPOCEYYICOUV TIG avTIOTOIXEG €UAoyeG atieg Toug AOyw Tng PpaxutpdBeoung
AAENG TWV XPNUATOOIKOVOUIKWY QUTWY PHECTWV.
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28 TleyovoTa HETA TNV nUEpopnvia Tou IcoAoyiopoU

Agv undpyouv AoING PETAYEVECTEPA TWV XPNUATOOIKOVOUIKWY KATAOTACEWY YEYOVOTd, TA OMoid va apopouV £iTe
Tov ‘Opiho €iTe Tnv ETaipeia, ota onoia emiBaMeTal avapopd ano Ta Aigbvr) MpoTuna XpnuaTtooiKOVOMIKNG

Avapopdg (AMXA).

O MPOEAPOZ TOY A.z. O ANTINPOEAPOZ TOY A.z.
MEQPIIOZ
KOYTZOAIOYTZOZ JULIAN DIAZ GONZALEZ
AAT: AB593469 AIAB: PAB191985

O AIEYOYNQN ZYMBOYAOZz
MEQPIOZ BEAENTZAZ

AAT:AB285760
H FrENIKH OKONOMIKH AIEYGYNTPIA O AIEYOYNTHZ AOrIZTHPIOY
MAPIA IQANNIAOY PQTHZ PQTOMNOYAOZ
AAT: ®045430 AAT: X521419
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