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ETnoia 'Exk0gon Tou Ai0IKNTIKOU ZUupgBouliou T nonc 01.01.2016—31.12.2016

Mpog Tnv TakTikn Fevikn ZUVEAEUON TOV HETOXWV TOU £€TOUG 2016

Kupieg kar Kupior MeToyol,

To AIOIKNTIKO ZupBoUAIo TnG eTaipiac «EAAHNIKE:X ATANOMEZX ANQNYMH ETAIPEIA» oag unoBdMel npog
£YKPION TIC ETNOIEC XPNMATOOIKOVOUIKEG KATAOTACEIG TNG Xpriong and 1/1/2016 €wg 31/12/2016. MapaAinAa de
To A.Z npoBaivel oToV anoAoyIouo TWV NENPAYMEVWV Yia TNV Xpron auTn.

ZnHavTika yeyovoTa TnG KAEIOPEVNG XPAONG

ZuvTtopo IoTopiko TNG ETaipeiacg

>7iIc 10 Anpihiou 2013 kaTaxwpnBnke oto Mevikd Epnopikd MnTpwo (M.E.MH.) n pe apiBud npwTokoAAou
1174/2013-08/04/2013 Anogaon Tng AvTinepipepeiapyxou M.E. AvaToAikng ATTIKNG YE TNV onoia eykpidnkav:

A. H anoppd®non anodé Tnv avovupn €Taipeia pe Tnv enwvudia EAAHNIKES ATANOMES ANQNYMH ETAIPEIA
e ApiBpod .E.M.H. 003966601000 kai AP.M.A.E. 46980/04/B/00/73 (2004) pe £€5pa Tn A.E. Ayiou STepavou
Anpou Alovioou Tou kAadou «Ta&idiwTikou Epnopiou» and Tnv avovuun €Taipeia Pe TV enwvupia EAAHNIKES
ATANOMES ANQNYMH ETAIPEIA EMIMOPIAS ®OPOAOTHMENQN EIAQN . pe ApiBuo M.E.M.H. 122793901000 pe
£0pa Tn A.E. Ayiou ZTepavou Anpou Alovigou, cUppwva Ke Tig diaTagelg Tou K.N. 2190/1920, onwg IoxUel, O
ouvOuaopo kai pe TIG diaTdeic Tou N. A. 1297/1972, 1o pe apiBuo 3.005/27-03-2013 cupBdiaio Tng
JupBoAaioypdgou ABnvav EAévng XprioTou OwponoUAou, Tnv and 30/09/2012 AoyioTIKr) KATAOTACT TOU WE Avw
KAGdou kar Tnv ano 12/11/2012 ékBeon Twv OpkwTwv EAeykTwdv BpouoToupn MavayiwTtn kai Apocgou AnuiTpiou
pe A.M. Z.0.E.A: 12921 kai 31371 avTioToixa €ni TNG AOYIOTIKAG AUTNG KATAoTAoEwG Kal Tig and 14/03/2013 kai
28/02/2013 avTioToixa ano®AceiC TwV EKTAKTwY FeviKWV SUVEAEUOEWV TWV METOXWV TWV WG AVW AVWOVUUWV
ETAIPEIQV.

B. Me tTnv un’ apiBu. npwT. 31028/10-04-2013 Avakoivwon Tou [.E.MH. eykpiBnke n Tpononoinon Tng

enwvupiac Tng ertaipeiag «EAAHNIKES AIANOMEZ ANQNYMH ETAIPEIA EMMNOPIAY ®OPOAOTHMENQN EIAQN
A.E» o0eg <«EAAHNIKEZ AIANOMEX ANQNYMH ETAIPEIA», ouveneia TnG OAOKANPWONG TOU aAVWTEPW
METaoxnuaTiopou.
H ertaipeia EAAHNIKEZ AIANOMEZ A.E. eivai Buyatpikn Tng etaipeiag pe Tov TiTAo “KATAZTHMATA
A®OPOAOTHTQN EIAQN A.E.” H ertaipeia ouotdbnke pe Tnv Me apiBud 6.255/15-10-2012 npd&n Tng
oupBoAaioypagou ABnvwv Mapitoag Asunéan, n onoia kal anoTeAel To KATAGTATIKO TNG, N Onoid KATaxwpronke
oTo levikd Epnopikd MnTpwo oTi¢ 16-10-2012 pe Kwdikd ApiBuo Kataxwpnong 122793901000, avakoivwan Tng
onoiag yadi pe Tnv adsia oloTAonNG TNG Avw E£TAIPEIAG Kal £YKPIONG TOU KATAoTATIKOU ONWOOIEUBNKE OTO HE
apiBud 11544/16-10-2012 ®UMo Tng Epnuepidag Tng Kupépvnong (Teuxog A.E., E.M.E. & I.E.MH.), n onoia
ETaipeia Asitoupyei vopipa oupgwva Pe TG diaTtagelig Tou K.N. 2190/1920 «Mepi Avwvipwy ETaipeiov» onwg
auTog Tpornonoinoeig 1IoXUEl.

Aiadikaaia Eiopopdc KAadou

>TIc 27 Maptiou Tou 2013 n €Taipeia npaypaTonoinoe Pe enituxia Tnv eionpa&n Tou apxikoU MeToyikoU
Kegpahaiou kaTta 60.000,00 € pe kaTaBoAr HETPNT®WV ano Tov povadikd METoxo.

3T 11 Anpihiou 2013 n Eiopépouaa ETaipeia peTaBiface To guvolo TG nepiouciag Tou KAGdou Tng «Ta&idiwTikd
Eunopio» (evepynTiko kal nadnTiko) otnv Anoppopwoa Tov KAGdo JIkn pag eTaipeia, Ye Bacn Tnv NePIOUCIakn
kaTdoTaon autou, n onoia (paiveral atov 1goAoylopo (AoyioTikr KataoTaon) andoxiong Tng 30-9-2012 kal 6nwc
autn (n nepiouaia) SIAUOPPWONKE WEXPI TNV VOMIUN TEAEIWON TNG anoppo®nong. ‘ETal n Anoppo®®oa KATEOTE!
AnOKAEIOTIKN Kupia, VOUEAC, KATOXOC Kal dikaloUxXoC KABe nepiouciakoU OTOIXEIOU Tou WG avw KAadou Tng
Eiopépouaac ETaipeiac.

To peTOXIKO KEPAAalo TnG Anoppopwoac ETaipeiag, aufdvetar Adyw Tng anoppopnong, kata To nocgd Tng
kabaprc B€ong Tou w¢ avw KAadou Tng Eiopépouoacg ETaipeiag, onwe ekTindnke cupewva Pe To apbpo 8 N.A.
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1297/1972 ano Toug opkwToUC EAEYKTEC AOYIOTEC K.K. MavayiwTtn BpouaTolpn kal AnunTpiou Apdoou nou nNAnpei
Ta KpITrpia TnNG nap. 4 Tou apBpou 9 Tou K.N. 2190/20, kal avépxeTal o< €& ekaToduUpIa dIAKOCIEC TPIAVTA €€
¥INadec Eupw (6.236.000,00), pe €kdoon €€ ekaToppupiov Oiakooiwv TpiavTa €81 XINGdWV VEWV KOIVOV
AVOVUPWV JETOXWV, OovopaoTiKNG agiag evog (1,00) Eupw ekaotng. 'ETOl ongepa TO WETOXIKO KEPAAAIO TNG
£TaIpeiac pac avepyeral os 6.296.000,00 €.

H eTaipeia dpacTnpionolsital 6nou n PNTIKN €Talpeia AOyw Tou €101koU VOUIKOU KaBeoT®ToC nou Tn OiEnel, dev
unopei va dpaotnpionoindsi. H eTaipeia pe Bdon 1o KataoTtaTikd TnG WMopei va aokei Tic dpacTnpiOTNTEG TNG
MNTPIKAG ETAIPEIAC €KTOG aNO TNV eKUETAAAEUON KATACTNUATWV agopoloynTwv & adacpoAoyntwv eidwv. H
EMMOPIKN OpaocTnNPEIOTNTA TNG £TAIpEiac anoTeAeital and 000 Kupiwg KAAGOOUG NTOI NpwTOV AIQVIKEG & XOVOPIKEG
NWANCEIC €Upeiac kaTtavalwong npoidvtwv & katd OeUTEPOV MApaxwpnong npoownikou. XTa nAgiola TNG
ENIXEIPNMATIKAC TNG avanTuéng, n €Taipeia, anod Tng 1I0pUCEWG TNG, NPOEPN OTIC €ENC dUO OTPATNYIKEG KIVIOEIG:

Tov Maio Tou 2005 cUvnwe cupBaoceig e Tic eTaipeieg “PHILIP MORRIS WORLD TRADE” kai “MANASZTPATOX
ABEX" ue avTikeipevo Tn diavoun kai npowbnon otnv EAMada agopoloynTwv TOIYapwv Nou ELNOPEUOVTAI Ol 1
avw €TaIpEieC 0 €POOIAOTEG MAOIWV, KATACTNUATWV OINAWUATIKWV KAl OTPATIOTIKWV anooToAWV Kal naong
QUoswC nAoia.

Tov ®eBpoudpio Tou 2014 ion\Bs 0TO XWPO TNG AKTONAOIAC UE TNV ASIToUpYia eKPETAAEUONG KATACGTNHATWY
Naviknig nwANoNng evroc Twv NAciwv. Ynoypdwape OXETIKEG CUMBACEIC ouvepyacoiag e TIC OUO HEYAAUTEPEC
vauTINIGKEG eTaipeieg TNG Xxwpag, ANEK kar Attica Group. Ta ev AOyw nAoia €EunnpeTolV YPAUKEG ECWTEPIKOU Kal
e€wTepikoU. Ta KATAOTAWATA HAC NPOCREPOUV MANPN YKAMA EUMOPEUMATWY, ONWC apwuarta, €idn &vouong,
TPOPIUA, Kanvika npoidvra, aAkooAoUxa notd, KApTeC KIVITNG TNAEPwviacg, BIBAIa, XApTeG, K.a.

A._AnoAovyiopog via TRV KAEIOPevVn Xpron 01.01.2016 £¢wg 31.12.2016

To 2016, ATav pia akoun duokoAn Xpovid yia Tnv EAAnvIKN oikovopia. O1 puBuoi JETABOANG kal Ta PEYEBN TNG
OIKOVOMIKNAG dpaoTnpiOTNTAG €ixav apvnTIKn €ninTwon oTo diaBéoipo €100dnua npog katavaiwon. Eivar Aoinov
oagEG OTI N KEiwaon TNG ayopaaoTikng dUVAPNG TwV KATavaAwTwV NNPEACE TA PEYEDN OAWV TWV ENIXEIPHOEWV Kal
QuoIka Tng ETaipeiag pac.

Ta £€0oda Tn¢ Etaipeiac katd tnv xpnon Tou 2016 aviA@av ot € 22,9 ekar. (2015: € 26,2 ekat.). Ta MikTa
Képdn €pBaoav Ta € 5,7 kar. (2015: € 6,2 ekart.).

©a nBeAa Opw va enionuave OTI o Hia 1I01IaiTepn doxnun nepiodo yia Tnv EAANVIKN oikovopia Ta képdn npo
POpWV, ANooBECEWY, XPNHATODOTIKWV & €nevOUTIKWV anoTeAeopdtwv Enépaoav Ta € 1,2 ekar. &vavr 0,95
ekat. To 2015 onpeiwvovtag augnon 26%. Znuelmvoupe eniong 0TI To EBITDA oav nocoaTo €ni Twv NWARCEWV
avnABe oe 6,6% £vavTl 5% T0 2015.

Ta Tapeiaka diabéaipa atnv ANEN TnG xpriong avépxovTav o< € 3,3 ekart. (2015: € 3,8 ekar.).

AikTUO KaTaoTnuaTtwv

Katd tnv didgpkeia Tou 2016, AeiToUpynoav evvéd kaTaoTipaTa otov Aigbvr) AepoAipyéva ABnvav. Ta Téooepa, e
npoiovra Swatch, Mastiha, Koppég, Collective eupiokovTal oTo €ninedo Twv Avaxwpnoswv. Ta alha névre
KATAoTnUATa €upiokovTal oTo €ninedo Twv AQifewv. To €éva aneuBlveTal OTO €UpU KOIVO WE  €idn
{axaponAaoTikng and Ta yvwoTd brand names TEPKENAHZ & AEQNIAAZ. Ta Tpia ansuBlvovtal anokAEIoTIKA
OTOUG a@IXBEVTEC €NIBATEC €UPIOCKOPEVA OTO XWPO NAPAAABAC AMOOKEUWY TwV TA&DIOTOV & TO MNEUNTO
aneuBUveTal anokA€IoTIKA aToug unaAAnAoug Tou Agpodpopiou.

>Tnv undhoinn EAAGda AsiToupynoav Tpia kataoThpata Alavikng nwAnonc. ‘Eva kaTaoTnua oTa agpodpouid TNG
©eooalovikng kai Mukdvou kal €va kataotnua orto Aigavi Tng Matpag. Tov NoguBpio Tou 2011 n eTaipeia
METETPEWE TA KATACTAKMATA AIAVIKAC NWANCNG oTo Aipavi TngG MNaTpac o eEIDIKEUPEVO KATAGTNMA YIA NWAROEIC
anoKAEIOTIKA OTO NPOCWMIKO NMou epydleTal otnyv idla Tnv €Taipeia & aTIC UNOAOINEC ETAIPEIEC NMOU AVIKOUV OTOV
'OMIAO OTOV OMOIO OUMHETEXEI.




JuvexioTnke, BeBaiwg, kal To 2016 n emTuxnuévn OpacTnPIOTNTA OTOV TOMEd TWV XOVOPIKWV MNWANCEWV.
EninAéov katd tnv didpkeia TG Xpnong, n <«EAAnvikéC Alavopéc» ouveéxioav va dpacTnpionolouvTal  oTnv
dlaxeipion KaTaoTnUAaTwy £vtog nAoiwv. H ouvepyacia pac pe TIC dUo peyaAUTEPEG VAUTINIGKEG €TAIPEiEC TNC
xwpag, ANEK kai ATICA Group au&noe Tov T{po TNG ETAIPEIAC KAl TNV €KAVE MEPAITEPW YVWOTH OTO KOIVO.
JUYKEKPIPEVA OTNV KAEIOPEVN Xprion ASIToupynoaue 23 KATaoTnHaTa eVvTog Twv NAoiwv Ta onoia gixav Tpo € 4,5
€KQT.

B. Baoikoi XpnUAaTOOIKOVOUIKOi SEIKTEG ENid00NG ANOTEAECHATWY TNG ETAIPEIAG

MapaTiBevtal Bacikoi  XPNUATOOIKOVOUIKOI  O€iKTEC, avapopika HE TNV OIKOVOWIKR O1apBpwon kai Tnv
anodoTikdTNTa TNG ETaipeiag, 6oov apopd Tnv KAEIGKEVN Kal TNV NPonyoudevn Xpnon.

AcikTeG OIKOVOHIKAG 31.12.2016 31.12.2015
01a0pwaong
KukAogpopoUv EvepynTiko/
>UvoAo EvepynTikoU 89,1% 89,8%
>UVOAO YNOXPewoewv /ZUvoAo 31,3% 37,4%
Iiwv KepaAdiwv kai
YNOoXpEWOEWV
KukAo@opoUv EvepynTiko / 3,03 2,56

BpaxunpoBeoeC YNOXPEWTEIC

AcikTeg An6doong Kai
AnodoTikoTnTag

EBIT/ ZUvoho MwAnoswv 5,69% 3,95%

KaBapdc Aaveiopog/ EBITDA 0% 0%

Kivduvol kai aBeBaioTnTa
- 2UvaAAayuaTIkOC Kivouvoc

O kivduvocg auTog €xel 0UO OKEAN:

(a) Kivduvoc peimong Tng MIKTAC Kepdogopiac AOyw avaTiunong &Evwv VOUIOWATWY £vavTl AEITOUPYIK®V
VOMIOUATWV TNG ETAIpEIaAC.

H eTaipeia dpacTnpionoigital kUpia oTtnv ayopd Tng EANAdoC & ehaxioTa pe Xwpeg TnG Eupwnaiknc ‘Evwong pe
OouvaA\ayeG og Eupw kal OUVEN®C 0 SUVAAAAYHATIKOG KivOUVOG €ival aonuavToc.

(B) Kivduvoc anod Tnv YETATPONI OIKOVOUIKWY KATAOTACEWV EKPPACHEVWV OE EEVO VOUIOUA
Aev ugioTaTal TETold NEPINTWON.

- Kivduvoc enitokiou

O kivduvog auTtdg nnyalel anod Tpane(ika dAveld kal OUYKEKPIPEVA and To yeyovog OTI OI CUMPWVIEC AuTEG eival
EKPPACUEVEC OE KUUAIVOUEVO ENITOKIO GUVOEDEUEVO e To OgikTn EURIBOR. Agv ugioTaral TEToIog KivOuvoc.

- MIoTWTIKOC KivOUVOC

H eTaipeia €xel YEIWPEVN OUYKEVTPWON NMICTWTIKOU KIVOUVOU apevog OIOTI TO PEPOG TWV NWANCEWV Nou apopd
TIG NIQVIKEG NWANOEIC NPAYUATOMNOIEITAl EITE TOIG YETPNTOIC EITE PECW NMIOTWTIKWV KAPTWV KAl AP’ €TEPOU OGOOV
aQopa TIG XoVOPIKEG NWANCEIG, AUTEC YivovTal KUpPIiwC O NEAATEC PE PEIWUEVO BaBUO anwWAEI®V €T EXOUV Yivel
Ol OXETIKEG NPOBAEYEIG.

- Kivduvoc peuaTdTnTac

O kivduvocg peuaToTNTAG €ival PNdeVIKOG AOyw TNE dIaBedINOTNTAC UWPNAWV TAUEIAKWV OIaBETiPwV.

- Alaxeipion KepaAdiwv

H Oiaxeipion kepaAaiwv anookonei oTto va efaogahlioel oTnv eraipeia Tn OuvaTtoOTNTA VA GCUVEXIOEl TIG
OpacTnpIOTNTEG TNG, WOTE va MNAPEXEl KEPON OTOUC MWETOXOUC Kal OPEAN OTOUG AANOUC evOIapeEPOUEVOUG,
dlaTnpwvTag naparAnAa pia Kepalaiouxikr dopr nou Ba eAaxIOTOMOIEl TO KOOTOC KEPaAAaiou.




Ta epyakeia TN diaxeipiong Kepahaiwv €ival n YePIOUATIKT) NOAITIKN, N £kdoan f n eNIOTPoOPr KepaAiaiou Kal n
ayopanwAnaoia aToIxeiwv Tou evepynTikoU.

Baoikog deikTnG NMou XpnOoIYOMOIEiTal KaTa Tn Olaxeipion KeE@aAdiwv €ival 0 CUVTEAEOTNC HOXAEUONG, O OMoiog
unohoyileTal w¢ To kaBapd Xpeog OIaIPOUPEVO HE TO OUVOAIKO Ke@aAaio. To kaBapod xpéoc unoAoyileTal we o
OUVONIKOG davelopog (oupnepidauBavovral BpaxunpdBsopa kai pakponpoBeopa Odveid) peiov Ta XpnuaTika
dlaBéoipa. To ouvoMikO ke@AAaio unoAoyileTal w¢ Ta idla kepdahaia nou gugavidovral oTov IG0AOYIOUO OUV TO
kaBapd xpéoc.

. Epyaciaka kai NMepiBaAlovTika Oépara

MoAITikA d1Iapoponoinong kai icwv EUKAIPIOV

H Baoikn a&ia Tou Opidou Tng DUFRY kai kat’ enéktaon ka TngG KAE cival o ogBaouog otov avBpwno. H KAE kal
ol BuyaTpikEC TnG eTaipeie¢ dev eloayouv OlaKpioEIC Pe BAcn Ta "npooTaTEUPEVa XapakTnploTika". Ta
NPOCTATEUOHEVA XAPAKTNPIOTIKG NepIAaPBAvouv To (pUAo, TNV avannpia, Tn QUAR, To XpWHa, TNV €BVIKOTNTA,
v €0vikn i €6vikr kataywyr, Tn Opnokeia r TIC NENOIBNOEIC, TNV OIKOYEVEIAK KATAOTAGN, TNV nAikia, Tnv
gykupgooUvn Kal Tn PnTeOTNTA. AUTH N MONITIKA 10XUEl €Ei00OU yia Tn METAXEIPION TwWV EMNIOKENTWV, NEAATWV,
NeEAATWV Kal NPOPNBEUT®WY Pag and Toug UNAaAANAOUG WaG Kal yia Tn JETAxeipion Twv unaAAnAwv yag anod auTd Ta
TpiTa pépn. H eTaipeia ofBetar Tn SIAPOPETIKOTNTA TWV UNAAARAwY Kal diaxeipileTalr onoiadnnoTte {nTnua
dlapopeTikOTNTAC NpokUNTEl e dikalo kal guaiobnTo Tpdno. O kabévag €xel kabrkov va evepyei oUPPwva We
QUTAV TNV NONITIKA Kal va avTigeTwnilel ava naca oTIyur) Toug ouvadeApoug pe aflonpeneia. H eTaipeia dev
unooTnpilel kapia NPAKTIKMA I CUKNEPIPOPA Nou €I0ayel dIAKPIoEIC.

ZeBAOHOC TWOV JIKAIWHATOV TOV EpyalOHEV@V Kal OUVOIKAAIOTIKI EAEUOEpIa.

Ano 1o 1980 dpaoTnpionoleiTal anpookonTa o XUvdeouog Epyalopevwv «KataoTnuatwv Apopoloyntwy Eidwv
A.E.». O Zuvdeopog Epyalopévawv «Kataotnuatwv Agopohoyntwv Eidwv A.E.» anotekei To enionpo dpyavo
EKMPOOMMNONG TWV UNAANAAWV TNG ETAIPEIAG OTO 0OMoio 6AoI £XOUV TO JIKAIWHA VA UETEXOUV.

MepiBaAlovTika {nThparTa

>T0 NAQioIo TNG NPOCEYYIONG KAG OTNV ETAIPIKN UNEUBUVOTNTA, avayvwpiloupe Kal IEpAPXOUNE GUOTNHATIKG Ta
nepiBarovTika 6£uata nou ouvdéovTal Pe TIC OpacTnPIOTNTEC WAG KAl Ta onoia evOEXETAl va npokaholuv
apvnTIKEC €MOPACEIC OTA €VOIAPEPOUEVA HAG PEPN KAl OTO €UPUTEPO PUOIKO NePIBAANOV, kaBwG kal GUVOAIKA
oTn Biwoiun AvanTugn os €Bvikd eningdo.

H diapkng BeATiwon Twv nepiBaiovTikwv emddoswy, n npdAnwn Tng punavong, n €papyoyn TG apxng Tng
nNpo@UAGENC kal n THpnon Tng Keipevng vopobeoiac, anoTehoUv diaxpovikn dEoUeuon Tng Aloiknong Tng
Etaipeiac. MNa 1o okonod autd, n ETaipeia epapudlel €va ouvexwe £€eAiooopevo ZUoTnUa OAOKANPWHEVNC
Alayeipiong yia 1o oUvoho Twv OpacTnpIOTATWV TNG, TOU NEPIBAAMOVTOC, TNG €PYACIAKAC UYEiag kal Tng
ao@AAEIAg TWV AEITOUPYIWV TNC.

A. InpavTtikég ouvallayec peTafu ETaipeiac kal CUVOEDEPEVOV NPOCHNWV

Qc ouvdedepéva pépn kata To AAM. 24 voouvTal, BuyaTpikEC eTalpeieC, €TAIpEiEC PE KOIVO IDIOKTNOIAKO
KaBeoTwe N kal Aloiknon We TNV €TAlpeia, OUYYEVEIC PE AUTNV €TAIpEie, KABWC eniong PEAN Tou AloiknTikoU
>UpBoUAiou kal Ta AloiknTika OTEAéXN TNG Taipeiac. H eTaipeia npounBeleTal and Ta ouvdedepeva Pepn ayaba
Kal unnpeoiec, evw kal n idla npounBelsl ayabd kar unnpecieG oe auTtd. OI NWANCEIC TNG ETAIPEIAG NPOG Ta
ouvdeuéva PEPN apopolv KUpiwg 0 MWANCEIC egnopeudaTwy. OI NWANCEIC NPoC TNV €Talpeia agopolv o€
NWANOEIC EUNOPEUPATWY Kal NApoxn unnpeoiwv (MICBWOEIC KTIpiwV Kal KoIvOXpnoTa).

H Etaipeia oTic ouvah\ayeéc Pe Ta ouvdedepéva WEPN, €Pappolel TOUG KAVOVEC TEKUNPIWONG TIHOV TwWV
evOoOMIANIKWY cuvalhaywv (Transfer pricing) oUpgwva pe To v. 3728/18-12-2008. O1 guvaAayég nou
npayparonoineénkav KaTda Tnv uno eE€Taon nepiodo PETAEYU TNG ETAIPEIAC kAl TWV OUVOESEUEVWY HE QUTNV HEPWV,
onwg auta opifovral anod 1o A.A.M. 24 &xouv wG €ENG :




ZuvaAlayEég pe MnTpIkN

(noca oz '000) 1/1/-31/12/2016 1/1-31/12/2015
MwAnoeig ayabwv 491 493
MwANCEIG UNNPETIOV 2 7
MwAnoeig Nayiwv -
AR YNnpeoiov 16 12
Ayopec ayabwv 4.209 5455

ZuvaAlayég pe Aoina Zuvdedepéva Mépn

(nooa oz '000) 1/1/-31/12/2016 1/1/-31/12/2015
MNwAnosic ayadbwv 145 91
Noina £éooda 9

AW Ynnpeoionv- Aoind €50da

Ayopéc ayaBuv

E. ZnuavTika yeyovoTa pera Tn ANEn Tng nep1odou kai pEXPI TNV nUEpounvia cuvraing Tng 'Ex0eong

Aev unapyouv Aoind PETAYEVEOTEPA TWV XPNUATOOIKOVOUIKWY KATACTACEWV YEYOVOTd, OTA ornoia eniBAAeTal
avagopd ano Ta Aiebvry NpoTuna XpnuaToolkovouikng Avagopadg (AMXA).

2T. NpoonTikEG yia 1o 2017

O1 NPOoONTIKEG yIa TNV TPEXOUTA Xpron 6cov agopd Tnv EAAnvikr Oikovopiag eEapTwvTal ano dUo napayovTec:
A) H auénon Tnc avepyiag kai n Peiwon TNG ayopaoTiKNC dUVANG OTO ECWTEPIKO eNnPeAlouV TIC OpacTnpIOTNTEG
NG ETaipeiag pac.

B) EminAfov, n napdracn Tng apeBaioTnTag 6oov agopd Tnv €kBacn TnG diIanpaypAaTEUONG TWV CUPPWVIOV HE
TOUG €TAipouc, Kai n a&loAdynan Tng xwpag anod Tnv Eupwnaikr Koivotnta & To A.N.T. n onoia £xel r0n apyioel
XWPIG MEXP! OTIYMNG va pnopei va npoBAe@Oei To TeAIKO anoTéleopa. H ékBaon autwv Twv dianpaypaTeloswy Ba
givar TEAIKA 0 KUPIoG KaBopIoTIKOG NapayovTag yia TNV Nopeia TnNG Xwpag Ta NOPeva xpovia.

EyyUnon yia Tic aioiddog&ec npoonTikEG anoTeAei To WEyeBog Tne Dufry, n diaonopd Twv dpacTnpIioTATWY TNG ava
TNV UPnAIo, N €UNEIpia kal n TEXVoyvwaoia Twv oTEAEXWV TNG Ta onoia sival gToixeia avau@iopiTnTa. Tautoxpova
OMWG, N oTpaTnyikn anogaon Tng Dufry va eEayopdcel NANpwG OAEC TIC METOXEG TNG WNTPIKNAG Hag €Taipiag
KaTadelkvuel TNV £EAIPETIKN kATAOTAON TWV KAAdou oc OTI apopd Ta Bepehimdn Peyedn Tou & Tnv MPOONTIKNA
TOU.

>TIC apxéG Tou 2017 n eTaipeia dlanpaydaTeudnke PE VAUTIAIGKN ETAIPEid Tou €EwTepIkOU TNV Tpopodoaia
KATaoTnUATwV AIavikng nwAnong evroc nAoiwv Ta onoia 8a nwAolv a@opoAdynTa EUNOPEUNATA O KPOUAJIEPEC.
EKTINATAI OTI OI OXETIKEC OpaACTNPIOTNTEG Ba anoPEPouV NEPaITEPW BEATIWON TWV ANOTEAEOUATWVY TNG ETAIPEIAC.

H Aloiknon Tng ETaipeiac 6a kataPfaiel kabe npoondabeia oUTWC MWOTE n UNAPXOUOCA OIKOVOMIKR Kpion va
ennpeaoel Tnv ETaipeia & Ta Yey£On Tng 6Go To duvaTov AIyOTEPO Kal EKTINA OTI N Tpéxouaa xprion 2017 Ba cival
Mev Mo OUOKOAN ot oxeon e To 2016, opwe TeAika n ETaipeia 6a katopbwaoel va oTabei oTa enineda Tou 2016
Kal €70l Ta endPeva £€tn va diapopPwael avodikr Nopeia.

Ma Tnv ETaipeia

O AIEYOYNQN ZYMBOYAOZ

M'ewpylog BeAévtlag
A.A.T. AB285760




II.

EkOeon AveEapTnTou OpkwToU EAEYKTH — AOYIOTH)

Mpog Toug MeTOXOUG ThG ETaIpEiag
«EAAHNIKEZ AIANOMEZ ANQNYMH ETAIPEIA»

'EkOgon AveEapTnTou OpkwToU EAykTH AoyioTn

Mpog Toug MeToxoug TnG ETaipeiag «<EAAHNIKEZ AIANOMEZ ANQNYMH ETAIPEIA>»

'EkBgon EA£yxou eni TV XpnHaTooIiKovoHIK®V KaTtaoTaoswv

EAéyEQME TIC OUVNUUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiag «kEAAHNIKES ATANOMEZ ANQNYMH
ETAIPEIA», ol onoie¢ anotehoUvTal and Tnv KATAOTAGN XPNMATOOIKOVOMIKNG B€ong TnG 31ng Aekepppiou
2016, TIC KATAOTACEIC OUVOAIKOU €1000NKATOC, METABOAWY 10IV KEPAAQIWV Kal TAUEIAKWY POWV TNG XPNOEWS
nou €\n&e TNV nuepounvia auTr), kabwe kal TNV NEPIANYN ONUAVTIK®V AOYIOTIKOV apX®V Kal HEBOdwV Kal TIG
AOINEC ENEENYNMATIKEG NANPOPOPIEC.

Eu@uvn TnG Aloiknong yia Tig XpnpaTooikovouikég Karaoraoeig

H dioiknon €xer Tnv €uBlvn yia TNV KATAPTION Kal €UAOyYn napouciaon auTwv TwWV XPNHATOOIKOVOUIKWY
KaTaoTaoswv oUPPwva Pe Ta Aigbvr) MpoTuna XpnuaTooikovouIKNAG Avapopdc, Onwe auTtd €Xouv UIOBETNOEI
and Tnv Eupwnaiki ‘Evwon, Onwg kal yia €KEVEG TIG ECWTEPIKEG OIKAIGEG mou n dloiknon kabopilel wg
anapaitnTeG WoTE va kabioTartal duvaTn n KaTtapTion XPNHATOOIKOVOUIKWV KATAOTACEWY anal\ayheEvwv ano
ouoi®wdn avakpipela, nou oQeiAeTal €iTe o€ andaTn €ite o Aaboc.

EuOuUvn Tou EAEYKTH)

H dikr| pag eublvn €ival va eEKPACOUNE YVWHN €Ni QUT®V TWV XPNHATOOIKOVOUIKWV KATAOTAOEWV HE Bacn
Tov EAeyXO0 Mac. Alevepynoape Tov €Aeyx0 pac oUpgwva Pe Ta Aigbvry Mpotuna EA€yxou, nou £xouv
evowdaTwBel otnv EAAnvikn NopoBeoia (®EK/B'/2848/23.10.2012). Ta npotuna autd anairolv va
OUMHOPPWVONAOTE HE KAvoveg OcovToloyiag, kabwg kal va oXedlaloupe Kal OIEVEPYOUUE TOV EAEYXO HE
OKOMO TNV anokTnaon guAoyng d1ac@ANonG yid To €4V Ol XPNUATOOIKOVOUIKEG KATAOTACEIC €ival anaAAayHEVEC
and ouoiwdn avakpipela.

O ¢heyxog nepidapPavel Tn dlevepyela OIadIKAOIWV yia TNV andKTNOon €AEYKTIKWV TEKUNPIWV, OXETIKA WE Ta
nood Kkal TIG YVWOTOMNOINGCEIG OTIG XPNHATOOIKOVOUIKEG kaTaoTdoelg. O1 emAeyopeveg diadikaoieg BacidovTal
oTNV Kpion TOU €AEYKTH NEPIAAPPAVOUEVNC TNG EKTIUNONG TwV KIVOUVWV 0UoIndouC avakpiBelag Twv
XPNUATOOIKOVOUIK®WY KATAOTACEWY, NOU OQEIAETal €iTe 0 andTn €ite oe AdBog. Katd Tn JlEvEPYEId QUTWOV
TWV EKTINACEWV KIVOUVOU, 0 EAEYKTNG €EETAlEl TIC EOWTEPIKEC DIKAIOEC NoU OXETI(oVTal YE TNV KATAPTION Kal
g0A\oyn Napouciacn Twv XpNUATOOIKOVOUIKWY KATAGTACEWY TNG ETAIPEIAC, JE OKOMO TO OXEOIAOUO EAEYKTIKOV
01adIkaoiv  KaTAAMNAwV yid TIC NEPIOTACEI, aM\d OxI We okonmd Tnv €kppacn YvVoOPnNg &ni Tng
anoTeAeopaTikOTNTAG TWV €0WTEPIKWV OIKAIdWV Tng etaipeiag. O €Aeyxog nepidapBdvel eniong Tnv
a&iohoynon Tng KataAnAOANTAC Twv AOYIOTIK®WY apXwv Kal HeBOdwV nou Xpnoidonoinénkav kal Tou eUAoyou
TWV EKTIUACEWV NMou gyivav and Tn Oioiknon, kabw¢ kai afloAdynon TnG ouvoAiKnG napouaciacng Twv
XPNHATOOIKOVOUIKWV KATAOTATEWV.

MoTeUoupe OTI TA EAEYKTIKA TEKUNAPIA MOU E£XOUME OUYKEVTPWOEl €ival €NAPKR Kadl KATAGANAa yia Tn
BepeNiwOnN TNG EAEYKTIKNG HAG YVWOMNG.

F'vopn

Katd Tn yvopn Mag, ol GUVNMUEVEC XPNUATOOIKOVOUIKEC KATAOTACEIC napoucialouv €Uloya, and Kkabe
ouoimdn anoyn, TNV olkovopikr Béan Tng ETaipeiag «EAAHNIKEZ AIANOMEZ ANQNYMH ETAIPEIA», kaTd
v 31n AekepBpiou 2016, TN XPNMATOOIKOVOMIKN) TNG €MIOOON Kal TIG TAPEIQKEG TNG POEG yIa TN XPron rnou
€An&e TNV nuepopnvia autr), oUpwva pe Ta Aigbvr MpoTuna XpnuaToolKOVOUIKAG Avagopdc, Onwe auTd
£xouv UI0BeTNBei ano Tnv Eupwnaikr Evwan.




'EkOgon eni AAA®V Nopik®Vv kai KavovioTIK®V ANAITCEWV

AauBavovrag unown OTI n Aloiknon €xel Tnv €uBlvn yia Tnv KaTtapTion Tng 'EkBeong Aiaxeipionc Tou
AloiknTikoU ZupBouAiou, kat’ spappoyn Twv diaTagewv TNS napaypagou 5 Tou apbpou 2 Tou v.4336/2015
(H€pog B), onueiwvoupe OTI:

a) Karta tnv yvoun pag n ‘ExBson Aiaxeipiong Tou AioiknTikoU ZUPBOUAIoU €xel kaTapTioBsi  cUPPVa UE TIG
I0XUOUCEG VOUIKEG anaiTnoeig TNG napaypagpou 30 Tou apBpou 43a Tou K.N. 2190/1920 kai To NEPIEXOUEVO
QUTNG QVTIOTOIXEI WE TIC OUVNUUEVEC XPNMATOOIKOVOMIKEG KATAOTACEIC TNG XPRONG nou &An&e Tnv 31n
AekepBpiou 2016.

B) Me Baon Tn yvwon Nou anokTNOdWe KATd Tov eAeyxo pac, yia Tnv Etaipeia «EAAHNIKEZ ATIANOMEZX
ANQNYMH ETAIPEIA» kal To nepiBaiov Tng, Oev £XOUHE evToniosl ouciWOEIC avakpiBelec oTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU TnG ZuBouAiou.

A6nva, 9 Iouviou 2017

KwvoTavTivog Togkag
A.M. 20EA 19421
EPNZT & MANIK (EANGG) OpkwToi EAeykTEG AoyioTég AE
Xeiyappag 8B, 15 152 Mapouoi, ABrjva
Ap M Z0EA 107

EY




III. ETnoiec XpnHaTooIkoVOoUIkEG KaTtaoTaoeig

1. KataoTaon XpnHaTooikovoHIKAG OEong

(Mooda o€ € '000) Znp.
Zroixeia EvepynTikoU

Mn KukAopopiaka ZToixeia EvepynTikoU

EvVOWuATEG aKIVITOMOINOEIG

Aula neplouciakd aToixeia 5
AvaBal\opeveG POPOAOYIKEG anaITioEIg 14
NoINéG PakponpdBETES anaIThoEIG 6

KukAogopiaka Ztoixeia EvepynTikoU
AnoBépaTa

MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG
NoINEG anaiTioeig

Tapeiaka diabéoipua kal Igoduvaya

O 0 o N

ZToixeia EvepynTikoU

"I81a Kepalaia & YNOXpeMOEIG
'I81a KepaAaia
MeTOxIKO KEPAAaIo 11

Aoina anoBepatika

AnoTeAéopara &ig véov

"I81a ke@aAaia

Makponpo0eoueG YNOXPEMOEIG

YNOXPEWOEIG NAPOXWV NPoownikoU Adyw €E680u anod Tnv
unnpeaia

ZUvoAo MakponpOOeoHEG YNOXPEDTEIG

BpayxunpoOeoHEG YNOXPEWTEIG
MpOUNBEUTEG Kal AOINEG UNOXPEWTEIG 12
TPEXOUTEG POPOAOYIKEG UMOXPEWTEIG 13

ZUvolo Bpaxunpo0sopeG YNOXPEDTEIG

ZUVOAO UNOXPEDCEWV

'I81a Kepalaia & Ynoxpewoeig

31/12/2016 31/12/2015
365 446

14 35

221 152
1.016 869
1.616 1.502
3.771 4.321
3.662 3.212
2.535 1.976
3.269 3.805
13.237 13.314
14.853 14.816
6.296 6.296
151 113
3.650 2.868
10.097 9.277
384 347
384 347
3.995 4.945
377 247
4.372 5.192
4.756 5.539
14.853 14.816




2. KaraoTtaon ZuvoAikoU Eicodnparog

(NMooda o< € '000) Znu.
NwAnosig 3
'Egoda Mpowbnang

KUkAog Epyaciov 15
KoaTog NMwAnBevTwv 3,16
MeIkTO KEPSOG

Noind £€00da & €€008a NWANCEWY 17
"E€0da Mpoownikou 18
'evika 'E€oda 19

Képdn npo @opwv, XpnH/ KAV
anoTeAeopaTwv kal anooBécswv (EBITDA)

AnooBéoeig 20
Noina Aeiroupyika AnoTeAéoparta 21

Képdn npo gpopwv Kai XpnH/ KOV
anoTteAecparwv (EBIT)

Xpnuaroolkovopika ‘Egoda 22
Xpnuarooikovopika 'E€oda 22
Zuval\ayHaTikeG dIapopeg

Képdn npo @opwv (EBT)

®OPOC £1000MHATOG 13

Képdn peTa and gpopoug

Aoind ouvoAika eicodnuara/(gnpieg):

AvaloyioTikod képdog/ (Tnuid) otnv KaBapry ©@€on 10
AvaBal\opevog pOpog €1003NHATOG

KaBapd Aoind €0oda/(£€oda) xpriong, nou dev Ba
avakukAwBoUV WEOW KATAOoTAONG ANOTEAEOHATWV
XPrONG O€ JETAYEVEDTEPEG NEPIODOUG

SUYKEVTPWTIKG OUVOAIKG

eigodnuara/(Inpieg) xpAong, HeTa ano
@opoug

Ta OUYKEVTPWTIKA CUVOAIKG £€003a

anodidovral os:

I3I0KTATEG

Képdn Xpriong ava HeToxn o< € 23

1/1-31/12/2016

1/1-31/12/2015

22.851 24.452
0 59
22,851 24,511
(17.120) (18.336)
5.731 6.175
1.741 1.680
(5.199) (6.074)
(448) (552)
1.825 1.229
(110) (91)
(440) (190)
1.275 948
19 14

2 -1

8 8
1.300 969
(477) (445)
823 524
(5) 3

2 (1)

(3) 2
820 526
820 526
0,13 0,08




3 Kataoraon MeraBoAwv Idinv KepaAaiwv

3.1 Karaoraon MeraBoAwv Idinv KepaAaiov

ZUvolo

MeTOXIKO Aoina | AnoTéAeopa | ka®apng Béong

KEPAAaio | anoBspaTika €IG VEOV MeTOXWV

ETaipeiag

YnoéAoina kara Tnv 1n Iavouapiou 2015 6.296 85 2.370 8.751
Képdn peTd and popoug - - 524 524
AvahoyioTiko kepdog/ ({npid) oTnv KaBapr) ©éon - 3 - 3
MeTagopd og AnoBepaTikd - 26 -26 0
®OPOG EI00DNHATOG NOU OXETICETAI IE OTOIXEIA TOU CUVOAIKOU €10031KATOG - (1) - (1)
SUYKEVTPWTIKA OUVOAIKG £000a PETG and popoug 0 28 498 526
AUEnon Kepahaiou - - - -
MeTapopa o AnoBepaTikd - - - -
TuvaAAayEG HE ISIOKTNTEG UNTPIKAG - - - -
YnoAomno Tnv 31n AskepBpiou 2015 6.296 113 2.868 9.277
YnoAoina kata Thv 1n Iavouapiou 2016 6.296 113 2.868 9.277
Képdn peTd and popoug - - 823 823
AvahoyioTiko képdog/ ({nuid) aTnv KaBapr) O¢on - (5) - (5)
MeTapopd og AnoBepaTIKG - 41 (41) 0
®OPOC £100dMATOG NOU OXETIZETAI IE OTOIXEIO TOU CUVOAIKOU €1003MaTOg - 2 - 2
ZUYKEVTPWTIKG GUVOAIKA £003a PETA anod popoug 0 38 782 820
AUEnon Kepahaiou - - - -
'E€0da al&nong kepahaiou - - - -
Avanpooappoyeg otnv glAoyn a&ia OTOIXEIWV TOU EVEPYNTIKOU KAl UMNOXPEMTEWY - - - -
JuvaAAayEG HE ISIOKTITEG UNTPIKIAG 0
YnoAoino Tnv 31n AskepBpiou 2016 6.296 151 3.650 10.097
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4 Karvaoraon Tapeiak®v Powv

(Mooda o€ € '000)
A&ITOUPYIKEG BpaoTNPIOTNTEG
Kepdn/(Cnuiec) xprioews Npo gopwv

AvanpooappoyEG yia TNV CUPQ®VIA TwV KaBapwv powv anod AEITOUPYIKEG
OpacTnpPIOTNTEG :

AnooBETEIC Kal ANOUEIVOEIC EvonpaTwy AKIVNTOMOINCEWY
MpoBAéwelg yia anonuiwon Npocwnikou

MpoBAEYEIC yIa eNICPAAEIG anaITHoEIG

MpoBAEyelg yia ana&inan anobeuatwv
XpNUATOOIKOVOUIKG £€003a

XpnuaToolkovopikda £€0da

Znpieg /( k€PN ) and cuvaAAaypdTikeG dlapopeEg
AsITOUPYIKO KEPSOG NPO HETABOA®V TOU KEPaAdiou Kivnong
(AUEnon)/pHeimon oe:
Anobguara
MeAATeC kal Aoinég anaimoelg
AUEnon/(peiwon) oe:
MpopunBeuTEG Kal AOINEG BPaXUNPOBECHES UNOXPEWTEIG

MeTaBoAéG keaAaiou Kivnong
®opol NANPWOEVTEG

MANpwWES yia anolnuinon npoowmnikol

Tokol MANPWOEVTEG

(AUENON)/Keinan AoINwv PakponpOBESHWY anaIThnoswy
2ZUvoAo (Ekpo®V) /€EI0POMV ano AEITOUPYIKEG SPACTNPIOTNTEG
Enev3UTIKEG BpAcTNPIOTNTEG

AyopéG evowuaTwy nayiwv aTolxeiwv

MPOCBIKEG ACWMPATWV NAYIWV GTOIXKEIDV
Eionpdageic anod NwANCEIG EVOOUATWV Kal QUAWY nayinv

Tokol kal auvagr €0oda sionpayBevra

ZUvoAo (EKPOMV)/EICPOMV YIa ENEVIUTIKEG dPUCTNPIOTNTEG

Ka@apn (Heiwon)/ald&non XxpnHaTik®v dia0scipnv
Xpnuarika diadoipa évaping xprnong
Xpnuarika diadoipa ARENG xpriong

Znp.

20
10

22
22

12

13

10

22

1/1/2016-
31/12/2016

1.300

110
199
(16)
224
(19)

®
1.792

326
(993)

(917)

(1.584)
(413)

(193)

(2
(147)
(547)

®)

19
11

(536)
3.805
3.269

1/1/2015-
31/12/2015

969

91
84
155
86
(14)

®)
1.364

(31)
543

(5.378)

(4.866)
(669)
(52)

(1)
1
(4.223)

(102)

14
(88)

(4.311)
8.116
3.805




IV. Znpaiwoelg eni Tov ETAoI0V XpNHAaTOOIKOVOUIK®OV KaTaoTdoewv

1. Fevikég nAnpogopieg

H «EAAHNIKEZ AIANOMEZ ANQNYMH ETAIPEIA» eivar avwvuun Etaipeia eyyeypappévn otnv EAMGda oTo
MnTpwo AvwvUpwy ETaipeimv pe apiBpd M.E.MH 122793901000 kai n £€dpa Tng €ival oTtov Ay. ZTeépavo ATTIKAC. H
ETaipeia dpaocTnplonolsiTal 0Touc TOPEIG Tou AlavikoU Ta&IDIWTIKOU EUMOPIOU KAl CUYKEKPIPEVA EKEI MOU N PNTPIKN
eTaipeia Aoyw Tou £1d1koU VoUIkoU kaBeoTwTog nou Tn OiEnel, dev pnopei va dpacTnpionoindei. Eniong pe Baon
To KaTtaoTaTikd TnG MMOpEl va aokei TIC 0pacTnPIOTNTEC TNG UNTPIKNG ETAIPEIAC EKTOG aAnd Tnv eKPETAAEUON
KaTaoTnUaTwv apopohoynTwv & adacpoloynTwv €idwv. H gunopikly dpacTnpioTNTa TNG £TAIPEiac anoTeAsiTal
ano duo Kupiwg KAAdoUC NTol NPWTOV AIAVIKEC & XOVOPIKEC NWANCEIC EUPEIAC KATAVAAWONG NPoiOVTWV & kartd
OelTEPOV NAPAXWPNONG NPOCWNIKOU,

O1 napoUoeC XPNUATOOIKOVOUIKEG KATAOTACEIS NepIAaPBAvOVTal OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG
«Kataotruata AgpopoloyiTtwv Eidwv Avavuun Etaipeia» kal kaAUnTouv Tnv nepiodo ano Ttnv 1n Iavouapiou
2016 £wc kar Tnv 31n AekepBpiou 2016, €xouv eykpiBei ano To A.X. Tng ETaipeiag oTic 24 Mdaiou 2016.

1.1 ZnpavTika FeyovoTa TNG KAEIOUEVNG XPAONG

H ETaipgia GUVEXIOE TIC OPAOTNPIOTNTEG TNG KATA TNV TPEXOUCA XPron, MECA O€ id NoAU dUOKOAN NePiodo
TNG olkovoupiac. Q¢ ouvéneia ATav ol NWANRCEIC va unoAsinovTal Tng xprnong 2015. Kupieg aitiec TG v Adyw
MEIWaNG anoTeAouV:

e 1 Meiwon TG ayopaoTikng dUvaung TWV KATAvaAwTwV AOYyw TNG UPIOTAPEVNG KATAOTAONG TNG EAANVIKNAG
OIKOVOUiIag

e 1 enmiBoAn Twv «capital controls» Ta onoia peiwoav €T NEPAITEPW TNV PEUCTOTNTA TWV KATAVAADTMV.

H dioiknon Tng ETaipeiag OUwG katagepe, napd TNV HEiwon TwV NwANCEwyY, va Au&noel onuavTika T6oo Ta
anotéleopa EBITDA 000 kai TO anoTéAEoPa Mpo  GOpwv. AUTO NPAyuaTonoindnke HE OUCTNUATIKA
napakoAouBnaon Twv danavwy Kal NEPAITEPW HEIMOEIC AUTWV

2 InUAvTIKEG AOYIOTIKEG NOAITIKEG

2.1 MAdiolo KaTapTiong TV XpnHAaTooIKOVOHIK®OV KaTtaoTaoemv

Ol XpnNUATOOIKOVOUIKEG KaTaoTaoelc TnG «EAAHNIKES AIANOMEX ANQNYMH ETAIPEIA», Tnv 31n
AekepBpiou 2016, nou kaAunTouv OAn TN Xprion 2016, €xouv ouvTaxBei e BAon Tnv apxr Tou I0TOpIKoU KOGTOUG
ONWC auTrn TPOMOMOIEITAl PE TNV AVANPOCAPMOYN OUYKEKPIUEVWY OTOIXEIWV evepynTikoU Kal nadntikol o€
TPEXOUOEG aieg, TNV apxn TNG OUVEXIONG TNG 0pacTtnpIoTnTAg (going concern) Kai €ival CUPQWVEG KE Ta AlgBvi
MpéTuna Xpnuatoolkovouikng Avagopdc (AMNXA) onwc auta éxouv €kdoBei anod Tnv Enmponn Aibvav
NoyioTikwv MpoTunwv (IASB), kaBwg Kal TWV EPUNVEIOV TOUC, ONWC AUTEG £xouv ekdobei and Tnv Enirponn
Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB. OI ouvnuUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG GUVTACOOVTAl KaT’
anaitnon Tou K.N. 2190/1920 6nwg ioxUel.

H oUvTa&n XpnuUaTOOKOIKOVOUIKWY KATAOTAOEWV oUUpWwva e Ta AMXA anaitei Tnv Xprion AoyioTikwv
EKTIMNOEWV Kal Kpiong Tng OIoiknong KaTta Tnv €pAapuoyn Twv AOYIOTIKOV apXwv Tou Opilou. ZnUavTIKEG
napadoxec and Tnv OIoikNan yia TNV €pApuoyn TWV AOYIOTIKOV HEBOdWV TNG ETAIPEIAC £XouV enionUavOel 6rnou
KpiveTal kataAAnAo.

To vopiopa napouaciaong ival To Eupw kai, 6Aa Ta nocd eugpavidovral oe XINadeg Eupw ekTOC Onou opileTal
OlapopeTIKA.

2.2 Néa nportuna & Aigppnveieg

Je MePINTWON Nou n UIOBETNON Kanolou npoTUnou n JlEpUnveiag €ixe eninTwon OTIC XPNMATOOIKOVOMIKEG
KaTaoTdosig i Tn 0pacTnEIOTNTA TNG ETAIPEIAC, N ENINTWOT AUTH NEPIYPAPETAl NAPAKATW:

A) AAAayEG AOYIOTIK®V MOAITIKGOV Kdl YVWOTOMNOINOEIG
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O1 \oyIoTIKEC MONITIKEC MOU UIOBETABNKAV CUVADOUV WE eKEIVEC Mou eixav UIoBeTnBel KATd TNV Nponyoupevn
OIKOVOUIKN Xprion €kTO¢ anod Ta napakatw npdTuna Ta onoia n ETaipeia €xel uioBetroel kaTta Tnv 1 Iavouapiou
2016.

AAI 1: NpwToBoulia oXeTIKA HE TIG yvwoTonoinoelg (Tpononoinon): O Tpononoinoeig Tou AAI
1 Mapouciaon Twv XpnuUATOOIKOVOUIKWY KaTaoTaoswv evlappUvouv NepaITéEpw TIG ETAIPEIEC va epapuolouv TV
£NAyYEAUATIKA TOUG Kpion oTov KaBopiopo Twv MANPOPOPIOV Mou MPEMEl va yvwoTonoinBouv Kal NwS va TIG
napouacialouv OTIC XPNHATOOIKOVOUIKEG TOUC KATACTACEIC. OI Tpononoinaosig epapuolovTal yia £TNOIEC AOYIOTIKEC
nepIGdoUG nou Eekivouv Tnv 1 WeTd Tnv 1n Iavouapiou 2016. AUTEG o1 NEPIOPIOHEVNG EKTACNG TPOTOMOINOEIC TOU
AAM 1 dieukpiviCouv, napad alalouv onuavtikg, TIC UPIOTAPEVEG anaitnoeic Tou AAM 1. O1 Tpononoingoeig
agpopolV Tn oNUavTikOTNTa, TN Osipd TWV CNUEIMCEWY, TA UNOCUVOAA Kal TO dIaXwpIoHO, TIC AOYIOTIKEG MOAITIKEC
Kal Tnv napouciaon Twv OTOIXEiwV Twv Aoinwv ouvolkwv elgodnuatwv (OCI) nou npokUNTOUV ano TIC
€nevdUOEeIG nou AoyigTikonoloUvTal Je Tn PEBodo Tng kabapng Béonc. H Aloiknon Tng ETaipeiag dev €xel kavel
XPron auTng TG Tpononoinong.

AAN 16 Evowpara nayia kai AAM 38 'Aula nepiouoiaka oTtoixeia (Tpononoinoeig):
Anoocanvion Tov anodekTmv PeBOdwv andoBeong: H Tpononoinon e@apuoleTal yia €TNOIEC AOYIOTIKEG
nepIddouUG nou Eekivolv TNV i peta Tnv 1 Iavouapiou 2016. H Tpononoinon auTh anoca@nvifel TNV apxrn Tou
AAM 16 Evowpata Ndayia kar Tou AAM 38 Aula Mepiouciakd ZToixeia OTI Ta €000a avtavakAouv TIG
XPNUATOOIKOVOUIKEC WEEAEIEC Nou OnuioupyolvTal and Tn Aesimoupyia piag emixeipnong (Tng omoiag To
NEPIOUCIAKO OTOIXEIO AMOTEAEI WEPOG) AVTi TWV OIKOVOUIKWV WQPEAEIDV NOU KATAVAAWVOvVTal PECW XProng Tou
NEPIOUCIAKOU OTOIXEIOU. QC anoTéAEoua, 0 AOYOG Twv €00dwWV Nou dnuioupyolvTal NPoG To OUVOAO TwV 000wV
nou avapéveral va dnuioupynBolyv, dev pnopei va xpnoidonoindei yia TNV anoopeon TwWV EVOOUATWY nayiwv
MEPIOUCIAKWY OTOIXEIWV KAl YNOPEi va Xpnoigonoindei yovo os noAl NepIOpICUEVEC NEPINTWOEIG YIA TNV ANOoBeon
TWV AUAWV NEPIOUTIaK®Y aTolxeiwv. H Aloiknon Tng ETaipeiag dev €xel kAvel Xpnon auTtng TnG EKTIMNONG.

ANXA 11 ZxAupatra und koive éEAeyxo (Tpononoinon): AoyioTiKOnoinon anoKTnong
CUHHETOXIK®V TITAWV OE OXNHATA UNO KOIVO EAEYXO
H Tpononoinon epapudleTal yia £TroleC AOYIOTIKEG NEPIODOUC Mou Eekivouv Tnv 1 peTa Tnv 1 Iavouapiou 2016.
To ANXA 11 avaQéperal 0To AOYIOTIKO XEIPIOMO TWV CUMUETOXWV OE KOIVOMPAEIEG Kal KOIVEC enixelprosic. H
TpoMnonoinon NPooBETEl VEEC ODNYIEC OXETIKA HE TN AOYIGTIKOMNOINGN TNG andKTnonG CUMMETOXNG OE MIa KOIVN
ENIXEIPNON NOU anoTeAEl enixeipnon ouPewva pe Ta AMXA kal JIEUKPIVICEI TOV KaTAAANAO AOYIOTIKO XEIPIOUO yia
TIG anoKTNOeIC auTeC. H ETaipeia 0ev €xel ouvalayec aTo nedio epapuoyng TG ev Adyw Tpononoinong.

AAN 19 Napoyég o€ epyalopévoug (Tpononoinon): EICPOPES TWV EpYAlOHEVOV
H Tpononoinon epapudleTal yia €Tr0IEC AOYIOTIKEC NEPIOdOUG Mou &ekivolv Tnv 1 PETa Tnv 1n deBpouapiou
2015. O1 Tpononoingeic epapuolovTal yia ei0popEG and epyaloOPEVOUC I TPITOUC O NPOYPAPHATA KABOPIOUEVWY
napoxwv. O aTOX0G TNG TPoMnonoinong €ival n anAonoinan Tou AOYIOTIKOU XEIPIOWOU TWV EI0QOPWY Mou gival
aveEapTnTeg and Tov apilBud TwV €TWV UNNpeoiac Twv €pyalodeévwy, yia napadeiyya, yia TIG EI0POPEG TwV
epyalopévwv nou unoloyilovrar oUp@wva Pe éva oTabepd nocooTd Tou MIoBoU. H ETaipeia dev E€xel
npoypduuaTa nou EUNINTOUV 0To NAJIOIO EQAPHUOYAC TNG TPOMonoinong.

To ZAAN €E€dwoe vEO KUKAO eToIwv avaBaduioswv Twv AMXA 2010 -2012, To onoio eival pia oulhoyn

Tpononoingewv Twv AMXA. O1 Tpononoingceig epapuolovTadl Yia €THOIEC AOYIOTIKEC NEPIOdOUC Nou EekivoUv TNV N

peETG Tnv 1n ®ePpouapiou 2015. Kavéva and Ta napakdtw Oev €xel €nidpacn OTIG XPNHATOOIKOVOMIKEG

KaTaoTtaoeic Tng ETaipeiag

< AINXA 2 MNMapoxég nou §aprtavral anod Tnv a&ia Twv geroxwv: H avaBabuion auTr Tpononoiei
TOUG opIopoUG «nNpoUnoBean KaToxUpwonG» Kal «CUVONKEG ayopac» Kal NPooBETEl TOUC OPIoHOUG
«OpoG anodoonc» kal «Opog unnpeoiac» (Mou NPONYOUHEVWG NTAV HEPOC TOU OpPIoHOU TNG
«npolindBeong KaToxUpwanc»).

% AMXA 3 Zuvev@oeliG eniXelpfoewv: H avaBdabuion auth OJIEukpiviel OTI TO €VOEXOMEVO
avtal\aypa og Yia anokTnaon enixgipnong nou dev KATATAoosTal oTnv kabapr B£an, PETayeveTTEPA
EMNIPETPATAI OTNV €UAoYN aia HEOW TWV ANOTEAEOUATWY AveEAPTNTA ANO TO €AV €UNINTEl OTO NEdio
£pappoynG Tou AMNXA 9 XpnuaTooikovopikd Méaa.

< AINXA 8 AziToupyikoi Topeig: H avaBdabuion auTh anaitei and pia OIKOVOUIKN ovToTnTa Vvd
YVWOTONOIEI TIG KPIOEIC TNG DIOIKNGNG OXETIKA PE TNV EQAPUOYN TWV KPITNPiwv cuvabpoiong oToug
AeIToupyikoUG TOWEIC Kal JIEUKPIVICEl OTI N ovTOTNTa Ba Npénel va Napéxel OUP@WVieG WETAEU Tou
OUVOAOU TWV MEPIOUCIAK®MY OTOIXEIWY TWV TOPEWV KAl TWV NEPIOUCIAKWV OTOIXEIWV TNG OVTOTNTAC
MOVO €AV NPayuaTonolgiTal TAKTIKA avapopd TWV NEPIOUCIAKWY OTOIXEIWV TOU TOUET.
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% ANXA 13 Empérpnon EUAoyng a&iag: Autn n avaBaduion otnv Baon oupnepaopaToc Tou AMXA
13 disukpivilel 0TI n €kdoon Tou AMXA 13 kai n Tpononoinon Twv AMXA 9 kai AAM 39 dev
anopdKpuUVE TNV duvaToTNTA EMPETPNONG TWV BPaxunpoBeoUwY anaiTroEwy Kal UNoXPEWOEWY Yia
Ta onoia dsv unapyel dNAWUEVO EMITOKIO, OTNV TIHOAOYIAKH Toug agia Xwpic NpoeEdPANON, poTov N
eNiNTwaon TnNG Un npoe€o@Anong eival acruavn.

< AAN 16 Evowpara MNayia: H tpononoinon disukpivilel 0TI 6Tav £va OTOIXEID EVOWUATWV Nayiwv
avanpooappoleTal, n MIKTH AoyloTikn a&ia Tou npooapudleTal kata TPOMoO MouU va Guvadel PE TNV
avanpooappoyn TnG AoyioTIKAG aiac.

< AAI 24 N'vK)oTONOINOEIG CUVOEdEPEVWV HEP®V: H Tpononoinon disukpiviel OTI pia eTaipeia nou
NAapeXEl UNNPeoieC Baocikwv OIOIKNTIKOV OTEAEXWV OTNV AvVAPEPOUCA OIKOVOMIKN) OovTOTNTA N OTNn
UNTPIKN €TAIPEId TNG avaAPEPOUCAC OIKOVOMIKAC OVTOTNTAC, aMOTEAEl OUVOEDEUEVO HEPOG TNG
avagpéPouaag OIKOVOMIKNG ovTOTNTAC,.

< AAII 38 Aula nepiouciaka oTtoixeia: H Tpononoinon dicukpivilel 0TI 0Tav €va AUAO MEPIOUCIAKO
OTOIXEi0 avanpooapuoleTal, n WIKTH AoyioTikr a&ia Tou npooappoleTal kaTa TPOMO Nou va ouvadel
ME TNV avanpooappoyn TnG AoyIoTIKAG agiac.

To ZAAMN €E€dwoe vEO KUKAO eTnoIwvV avaBaduioswv Twv AMXA 2012 -2014, 7o onoio eivar pia oulhoyn
Tpononoinoewv Twv AMXA. O1 Tpononoinoesic epapuolovTal yia TNOIEC AOYIOTIKEG NEPIODOUC Nou EEKIVOUV TNV 1
MeTA Tnv 1n Iavouapiou 2016. Kaveva and Ta napakatw dev Exel nidpaon oTIC XpnUATOOIKOVOUIKEG KaTaoTACEIG
NG ETaipeiac.

< AINXA 5 Mn kukAogopoUvTta Mepiouoiakd ZToixeia nou Karéxovrar npog MNMmAnon kai
Ailakoneioeg ApaoTnpioTnTeG: H Tpononoinon disukpiviCel 6T n aAhayr and pia pébodo diabeong
oc pia aMn (nwAnon 1y diavoun oToug IDI0KTNTEG) Oev Ba npenesl va Bewpeital €éva véo axedio
nwAnong, al\a oav pia ouvéxion Tou apxikoUu oxediou. Zuvenwc, Oev undapxel OIakomn TNng
gpappoyns Twv anamoswv Tou AMXA 5. H Tpononoinon Oieukpiviel eniong 6T n aAhayn Tng
HEBOdOU B1aBeong Oev al\alel TV nuUEpounvia Tagivounong.

< AINXA 7 Xpnuarooikovolika Méoa: MNvwaronoinoeic: H Tpononoinon dieukpivilel 0TI n cUuBaon
€€unnpeTnong nou nepIAapBavel agoifry Wnopei va anoTeAéoel ouveXI{OUEVN OUMUETOX OF €va
XPNHATOOIKOVOUIKO MEPIOUTIAKO oToixeio. Eniong, n Tpononoinon JIEUKPIVIZEI OTI O YVWOTOMOINCEIG
Tou AMXA 7 OXETIKA PE TOV GUPWNQIOPO TWV XPNMATOOIKOVOMIK®WY MEPIOUCIAKWY OTOIXEIWV Kal
unoxpewoewv dev anaitoUVTal OTIG CUVONTIKEG EVOIANETEG XPNHATOOIKOVOUIKEG KATAGTACEIG,

< AAIN 19 Napoxég o€ Epyadopévouc: H Tpononoinon disukpiviCel oTI n aloAdynon Tng Unap&ng
gvepyoUc ayopdc UPnAng noldTnTag TaIpIkKwY OJOAOYWV a&loAoyeiTal ue Baon To VOUIoua GTO oroio
eK@PAleTal n unoxpEéwarn, Oxl aTn Xwpa Onou BpiokeTal n unoxpéwan. ‘OTav Oev UNAPXEl EVEPYN
ayopa yia uwnAng nolidTnTac £Taipika opOAoya € auTo TO VOMIOUA, Ba NpEnel va xpnoiponololvTal
Ta EMITOKIA TWV KPATIKWY OHOAOYWV.

< AAN 34 Evdiapeoeg XpnuatoolkovopikeéG Karaoraoeig: H Tpononoinon dieukpivilel 6T ol
anaitoUPeveG  VvOIGPEDEG  YVWOTOMOINCEIC Npenel  va  PpiokovTal  €iTe  OTIC  VOIAUEDEG
XPNHATOOIKOVOUIKEG KATAOTACEIC EITE VA EVOWUATWOVOVTAl PE NAPANOUNEC YETAEU Twv evOIAUEOWV
XPNHATOOIKOVOUIK®WY KATAOTACEWY KAl TOU oOnueiou Onou oupnepiAaupavovTal otnv evoIaueon
OIkOVOuIKr €kBeon (n.X., oTnv ‘EkBeon Alaxeipiong n otnv ‘EkBeon kivouvou). To ZAAIM Jleukpivioe
OTI 0l GAAEC NANPOPOpIEC, EVTOG TNG eVOIAUEDNG OIKOVOMIKNG £KBeONC Npénel va eival atn didbeon
TWV XpNOTWV HE TOUG idlIoug Opouc kal TNV idia aTIyur Onwc Kai ol evOIAUEDEC XPNMATOOIKOVOUIKEG
KATaoTaoeic. Eav ol xprioTeg dev £xouv nNpdoBacn oTIC AOINEC NANPOQOPIEC UE AUTOV Tov TPOMO,
TOTE N €VOIAUEON OIKOVOUIKN €kBg0N gival EANINAG.

B) NMpoTuna nou £xouv £kd00ei alAa dev €Xouv epappoyr oTnv napolcoa AOyYIOTIKNA NEPiodo Kal n
ETaipeia dev £Xel UIOOETNOEI VOPITEPT

ANXA 9 XpnUAaTooIKOVOHIKG HEoa — Ta§ivopnon kai eniHETPnon: To npdTuno pappoleTal yia
ETNOIEC AOYIOTIKEG NEPIOdOUG Mou E&ekivoUv Tnv 1 peta Tnv 1 Iavouapiou 2018 kal €MITPENETAl VWPITEPN
g@appoyn. H Tehikr| €kdoan Tou AMXA 9 CUYKEVTPWVEI TIC PACEIG TOU €PYOU TWV XPNHUATOOIKOVOUIKOV JECWV Kal
avTikaBioTa 10 AAN 39 Xprnuarooikovouikd Meoa: Avayvwpion kai emueTPNon Kal ONeG TIC NPOnyoUHEVEG
€kdOOEIG Tou AMXA 9. To NPOTUNO €I0Ayel VEEG ANAITACEIG YIA TNV TAEIVOUNON Kal ENIPETPNON, Anopeinan Kal
AoyiaTikn avTioTadpiong. H Aloiknon Tng ETaipeiag npo£Pn os a&loAdynon Tng nidpacnc Tou NpoTUNou Kal eKTIKG
OTI Ogv UNApxel enidpacn OTIC XPNHATOOIKOVOMIKEG KATAOTACEIC.

ANXA 15 'Ecoda and ZupBaocelg Pe NeAATeG: To nNpOTUNO £PAPUOETAl YIA ETNOIEC AOYIOTIKEG
nepI0doug nou &ekivolv Tny 1 peta Tnv 1 Iavouapiou 2018. To AMXA 15 kaBiepwvel éva HOVTEAO NEVTE BNUATWY
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nou Ba spappoleTal yia €00da nou npokUuNTouv and pia cUPPacn Pe €vav neAaTn (Ue NEPIOPICUEVES EEAIPETEIG),
aveEapTnTa ano To €ido¢ TNG cuvalaync ecodwv i Tov kAado. OI anaitnosi Tou npotunou Ba s@apuolovTal
gniong yia TNV avayvwpion Kal ENIYETPNON TwvV KEPdWV Kal {nuIov and Tnv NmANCH OPICHEVWV [N
XPNHATOOIKOVOUIK®OV MEPIOUTIAK®V OTOIXEIWV Nou dev anoTehoUv napaywyr anod ouvhBelg dpacTnpIOTNTES TNG
OIKOVOMIKAC ovToTNTac (n.X., NWANCEIC AKIVATWY, E€YKATAOTACEWV Kal €€omAIoPoU 1 AQUAWV MEPIOUTIAKWY
oTOIXEIWV). ©a anaITouvTal EKTETAPEVEG YVWOTOMNOINCEIC, CUMNEPIAAPBAVOPEVNG TNG avAAUONG TOU OUVOAOU TWV
£000WV, NANPOPOPIEC OXETIKA HE TIC UNOXPEWOEIC anodoang, aA\ayec oTa undAoinNa TwV NEPIOUCIAK®Y OTOIXEIWY
oUpBacnG Kal TwV UMNOXPEMOEWY oUUBAoNC HETAEU TwV NEPIOdWV Kal BACIKEC KPIOEIC Kal EKTIUNOEIC. . H Aloiknon
NG ETaipeiac npogPn oe afioAdynon Tng €nidpaong Tou NpoTUMOU Kai €KTINA OTI Oev undpyel €nidpacn OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIC

ANXA 15: 'Ecoda ano Zuppaoceig pe NMelateg (Anooca@nvioeig): O1 anoca®nviceic spappolovral
yla €TAOIEC AOYIOTIKEG NePIOOOUG nou &ekivouv Tnv 1 Petd Tnv 1 Iavouapiou 2018 kal emITPENETAl VWPITEPN
£papyoyr. ZToxoc ival va OIEUKpIVIOTOUV ol npoBgoeic Tou SAAM kaTa Tnv avantuén Twv anaitrioswyv Tou
npotunou AMXA 15 'Ecoda anod Suppaocsic Pe MeAATEC, OXETIKG Pe: (a) TO AOYIOTIKO XEIPIOHO TWV UMOXPEWOEWY
anodoaong, 6nou Tpononolgital n dIATUNWON TNG APXNG TOU «HEMOVWUEVA avayvwpioipo», (B) Twv eKTINNCEWV
mou yivovTal oTnv anod@acn yia evToAéad 1 eknPOowno, cupnepIAaUBavopévng TnG agloAoynong katd noco pia
eTaipeia gival eVTOAEAC ) EKNPOOWNOC, TWV EPAPHOYOV TNG APXNG ToU «eAEyxou» Kal (Y) Twv adsimv Kabwg kal
nNpOoBEeTEG OIEUKPIVIOEIC YIA TN AOYIOTIKI TNG MVEUMATIKAG 1010KTNOIag kal Twv Sikaiwpdtwy. O anooa®nvioeig
NapeXouv NPOCHETEC NPAKTIKEG JIEUKOAUVOEIG YIa TIC ETAIPEiEC nou epappolouv To AMXA 15 nAnpw¢ avadpoyika
N €NIAEyoUV va £pApPOCoUV TNV TPOMOMOINUEVN avadpopikn Npoaéyyian. O anooapnvioelg dev £X0UV UIOBETNOEI
akoun and Tnv Eupwnaikn Evwaon. H Aloiknon Tng ETaipeiag npoPn og a&loAdynaon TNngG enidpacng Tou npoTunou
Kal ekTIYd OTI Ogv UNAPXE! ENIOPACT OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC,

ANXA 16: MioOwozig. To npdTuno epapuodleTal yia £TACIEC AOYIOTIKEG NEPIGDOUC Nou EekIvoUv TNV N
MeTd Tnv 1 Iavouapiou 2019. To AMXA 16 kaBopilel TIG APXEC yia TNV Avayvwpion, ENIPETPNON, napouaiacn Kai
YVWOTONoINon Twv HIoOWwoEwV yia aupoTepa Ta WEpn TnG oUPBaong, NTol yia Tov NeAatn («uiobwTn») Kal Tov
npopnBeuTr («ekUIoBwWTH»). To VEO NPOTUMO anaiTei ol MICBWTEG va avayvwpilouv TIC NEPIOCOTEPEC HICOWOEIC
OTIC XPNMATOOIKOVOUIKEG TOUC KaTaoTdoeli. O1 pIoBwTEC Ba €xouv éva evidio AoyioTikO MAQIIo yia OAeC TIG
MIOBWOEIC, PE OPIOPEVEC €EaIpEoelC. H AOYIOTIK) Twv EKMIOOWTWV NAPAMPEVEl OUCIAOTIKA AUETABANTN. H
Eupwnaikn 'Evwan 0ev €XEl akOun UIOBETRAOEI TO NPOTUNO auTo. H Aloiknon Tng ETaipeiag npoéPn oe agloAdynon
NG €Nidpacng Tou NPoTUNOU Kai eKTING OTI Ogv UNdpxel eNidpacn OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC.

ANXA 10 Evonoinpéveg Xpnuatooikovopikeg KaraoTaoeig kai AAN 28 Enev3UoeIG 0 ZUYYEVEIG
enmixeipnoeig kai Koivonpagieg - Tpononoinon: NMaAnon i €10popa NEPIOUCIAK®OV OTOIXEIWV HETAEU
€VOG €NEVOUTI) Kal TNG OUYYEVOUG Tou eTaipeiac i TnG koivonpa&iag Ttou: O TPOMornoinoeig
avTIYeTONICOUV PIa avayvwpIoPEVN ACUVENEIA PETAEU TwV anaitroewy Tou AMXA 10 kal ekeivec Tou AAM 28, yia
TNV QVTIMETOMNION TNG NWANONG 1 TNG €10QOPAC TWV MEPIOUCIAKWV OTOIXEIWV PETAEU TOU €MEVOUTH Kal TNng
OUYYevOUG TOU €TaIpEiac r TNG Koivonpa&iac Tou. H kUpla ouvéneia Twv TPOMOMnoINoewv eival 0TI &va NANPEG
KEPOOG N n {nuia avayvwpileTal 6Tav n ouvaiiayn nepiauBavel pia enixeipnon (gite oTeyaleral o€ yia BuyaTpikn
eiTe Ox1). 'Eva pepikd kEPdOC N n nuia avayvwpileTal 0Tav n ouvaiiayn nepidapyBavel oToixeia evepynTikoU Mou
Ogv OUVIOTOUV €NIXEipnon, akoun kai av Ta oToixeia auta oteyalovral os Buyatpikn. To AskéuBpio Tou 2015 TO
SAAI avéBale en’ adpIOTO TNV NUEPOUNVIA EQApuoynG TNG TPOMOMNoINoNG AUTHC, AVAPEVOVTAG TO ANOTEAECHA ToU
£pyou Tou yia Tn WEBodo Tng kabapnc B£onc. O1 TPoMNonoINoeIC dev €X0UV akoun uloBeTnBei and Tnv Eupwnaikr)
'Evwon. H Aioiknon Tng ETalpeiac ekTipd 0TI dev UNApXE! ENidpaAcn OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIC.

AAN 12 ®opoi Eicodnparog (Tpononoinoeig): Avayvapion TnG avapBaAAOpeVG (POpoAOYIKAG
anaiTnong yia pn npaypgaronoin®cioeg {nuiég: O Tpononoinoei €papuolovTal yid £TNOIEC AOYIOTIKEC
nepIGdOUG nou Eekivouv Tnv i Yetd Tnv 1 Iavouapiou 2017, kal ENITPENETAl VWPITEPN €papuoyn. O oTOXOG Twv
ev AOyw TPOMOMoINCEwv €ival va anooa@nvioTei 0 AOYIOTIKOG XEIPIOMOC TwV avaBarAOHEVWV (POPOAOYIKWV
anaitoswv yid TI Yn npayparonoinbeiosg {NUIEG and XPEWOTIKOUC TITAOUG MOU anoTIN®vTal oTnv €UAoyn agia.
Ma napdadelyya, oI TPOMOMoINCeIG OIEUKPIVICOUV TO AOYIOTIKO XEIPIOYO Twv avaBaAOUeEV@V (POPOAOYIKWY
NEPIOUCIAKWY OTOIXEIWYV OTAV N OIKOVOMIKR) OVTOTNTA Jev EMITPEMNETAI va €KNECEl TIC U Npaydartonoinoeioeg
{nuigg yia popoAoyIkoUG oKomoug 1 dTav €xel TNV NpoBeon kal Tnv duvatodTnTa va SIaKkpaTroEl TOUG XPEWATIKOUG
TITAOUG WEXPI TNV AVTIOTPOPN TWV [N NpaydaTonoindeiomv nuiwv. O TPONomnoInaoeig dev £XOUV akOUN UIoBeTNOE
ano Tnv Eupwndikr ‘Evwon. H Aioiknon Tng ETaipeiag exTipa 6T 8ev undapxel nidpaacn oTIC XPnHATOOIKOVOUIKEG
KATAOTAOEIC.
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AAN 7: KataoTtdoeig Tapeiak®v Powv (Tpononoinoeig): NMpwtoBoulia NvmoTonoinosmwv: Ol
TPOMNOMOINCEIC papHolovTal yia ETAOIEC AOYIOTIKEC NEPIOSOUG nou Eekivouv Tnv | YeTd Tnv 1 Iavouapiou 2017,
Kal ENITPENETAl VWPITEPN ePappoyr]. O oTOXOC TwV £V AOYW TPOMOMOINCEWY €ival va EMNITPEYEI OTOUG XPrOTEG TWV
XPNUATOOIKOVOUIK®WY KATAOTACEWV va a€IoAOYroouv TIC WETABOAEC OTIC UMOXPEWOEIC MOU AMOPPEOUV ano
XpNUaTodoTIKEC OpaoTnpioTnTeG. O1I Tpononoinosic Ba anarrolv anod TIC OVTOTNTEC VA NAPEXOUV YVWOTOMOINCEIG
Mou EMITPENOUV OTOUG €NeVOUTEG va afloAoyouv TIC METABOAEG OTIC UMOXPEWOEIC MOU MPOKUMTOUV ano
XPNUATOOIKOVOUIKEG OpacTnNPIOTNTEG, CUUNEPIAAUPAVOUEVWY HETABOAWY MOU NPOEPXOVTAl And TAPEIAKEC POEC Kal
METABOAEC pNn Tapelaknc uonc. Or Tpononoinoelg dev £xouv akoun uioBetnBei and Tnv Eupwnaikn 'Evwon. H
Aloiknon Tng ETaipeiac ektipyd oT1 dev UNApxel Enidpacn oOTIG XPNHATOOIKOVOUIKEG KATAOTACEIG.

ANXA 2: Tagivopunon kai eNIMETPNON NAPOX®V NOU £EAPTAOVTAI Ano Tnv a&ia Twv HETOX®WV
(Tpononoinoeig) : O Tpononoinoelc epapudlovTal yia £TACIEC AOYIOTIKEC NePIOdOUC Mou EeKIVOUV TnVv I UETA
Tnv 1 Iavouapiou 2018 kai eniTpeneTal vapitepn epappoyr). O TPOMOMNoINCEIG NAPEXOUV ANAITNOEIC OXETIKA E TO
AOYIOTIKO XEIPIOWO () TWV EMNTOOEWV TWV MPoUNoBécewv KaToxUpwong Kal Twv npoUnoBEécswv mnou Ot
ouvigToUV KaToxUpwarn, aTnV ENIYETPNON NAPOXWV nou eEapTwvTal and Tnv a&ia peToxwv kai diakavovilovTal o
METPNTA, (B) napoxwv nou €EapTwvTal anod Tnv afia PETOXWV Pe duvaToTNTA CUUYPNPIOHOU TWV UMOXPEWOEWY
napakpaToUPevwV Gopwv Kail (Y) TO AOYIOTIKO XEIPIOPO TWV TPOMOMOINCEWV OpwV Kal NpoUnobesewy napoxwyv
nou EapTwvTal ano Tnv afia peToxwv, n onoia diapoponolsi TNV Ta&lvounon Kiag ouvailaync and diakavoviouo
0t WETPNTA O ouvaAlAayn nou OlakavovieTal PJE CUMHETOXIKOUG TiTAoUuG. OI TpononoinoeiC dev €XOUV AKOMN
uloBetnBei and Tnv Eupwnaiky 'Evwon. H Aioiknon Tng ETaipeiag ekTiya om dev undpxel €nidpacn OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIC.

AAIN 40: MeTapopég o Enevduoseig o AkivnTa (Tpononoinoeig) : O1 Tpononoinoeic epapuodlovTal
yla €TRAOIEG AOYIOTIKEC NePIOdOUC nou Eekivouv Tnv 1 peTa Tnv 1 Iavouapiou 2018 evw enITPENETAl VWPITEPN
gpappoyn. O1 TpononoinosiC disukpivilouv NOTe pia ovrdTNTA WETAQPEPEl €va akivnTo, oupnepiAayBavopévou
aKIVATOU UMO KATAOKEUN N aflonoinon, o€ 1 ano TIG enevdUoElC og akivnTa. OI TPononoInoei§ ava@Epouv OTI
METABOAN TNG XPONG evOC aKIVATOU NpayuaTonolgiTal 0Tav To akivnto nAnpoi f navel va nAnpoi, Tov opiouo Twv
enevdoloEWV O€ akivnTa kal unapxel oapng €voeign Tng METABOANG auTng. AnAa n alhayn oTIG NPoBEsEIg TNG
Oloiknong yia Tn Xpnon Tou akiviiTou, 0ev anodeikvUel PeTaBoAn atn Xprion Tou. OI Tpononoinoeig dev €XouV
akoun uioBetnBei and Tnv Eupwnaikn ‘Evwon. H Aloiknon Tng ETaipeiag ekmiya o1 dev undapxel enidpacn oTIC
XPNHATOOIKOVOUIKEG G KATACTACEIC,

AIEPMHNEIA EAAMXA 22: ZuvaAlayég ot &Evo VOHIOHa kal npokaTaBoAég: H diepunveia

£QapuoOleTal yia €TNOIEC AOYIOTIKEC NEPIOdOUG Nou Eekivouv Tnv 1) PeTa Tnv 1 Iavouapiou 2018 evw eniTpéneTal
vopiTepn £papuoyn. H diepunveia diukpiviel To AOYIOTIKO XeIpiIogd ouvaAhaywv nou nepidayBdvouv Tnv
gionpaén n nAnpwpn npokataBoAng os &Evo vopiopa. H diepunveia €etalel Tic uvalayég o EEvo vouiopa onou
N OIKOVOUIKN] OVTOTNTA avayvwpilel Pn XpPNHATIKO MEPIOUCIAKO OTOIXEIO 1 PN XPNUATIKN UMOXPEWGON Mou
npokUNTOUV anod Tnv €ionpa&n f NANPwUr NpPokAaTaBoAnG, mpiv and Tnv dpxikr avayvwmpion Tou OXETIKOU
neploudiakou aToixeiou, €€600U 1 €00dou. H Oiepunveia avagepel OTI n nUepounvia ouvaAlhayng, yia Tov
kaBopiopd TNG oUVAAAAYMATIKAG I0OTIMIAC, €ival n nuepounvia TG apxIKng avayvwpiong evog pn XpnHaTikou
OTOIXEIoOU MpokaTAaBoAnG r evoc avapaAlopevou eo0ddou. EAv undpyxouv noAAAnAEC MANPwWHEG N elonpdgeig
NpoKaTaBoAwv, N OIKOVOUIKR OVTOTNTA NpENel va kabopioel TNV nUepounvia cuvaAAayng yia Kabe pia nAnpwun
kal eionpa&n npokaTaBoAnc. H diepunveia dev £xel akoun uloBeTnBei anod Tnv Eupwnadikr Evwaon. H Aloiknon Tng
ETaipeiac ekTipda 0TI Oev UNAPXEl ENIdPAcCT OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIC.
To ZAAIN €E€dwoe vEO KUKAO eTholwv avaBabuioswv Twv AMXA 2014 -2016, To onoio eival pia oulhoyn
Tpononoinoewv Twv AMXA. O1 Tpononoinoeig epappolovTal yia €TAOIEG AOYIOTIKEG NEPIOSOUG NMou EEKIVOUV TNV
peTa Tnv 1n Iavouapiou 2017 yia To AMXA 12 M'vwoTONoINGN CUMPETOX®V O£ AANEG OVTOTNTEC Kal TNV | YETA TV
1n Iavouapiou 2018 yia To AMXA 1 MpwTn epappoyn Twv dIEBVWV NPOTUNWV XPNHATOOIKOVOUIKAG avagopdag Kai
To AAIN 28 EnevOUCEIG O OUYYEVEIC ENIXEIPNOEIC KAl KOIVOMPAEIES yia TO OMnoio ENITPENETAl VWPITEPN EPAPHOYH.
O1 avaBabyioceic auTeg dev £xouv akoun uloBeTnBei and Tnv Eupwnaikr) ‘Evwon. H Aioiknon Tng ETaipeiac ekTipa
OTI dev UNApXel €nidpacn OTIC XPNHATOOIKOVOMIKEC KATAOTATEIG.

% AMNXA 1 Mp®eTn £Pappoyn TOV JSIEOVOV NPOTUNWV XPNHATOOIKOVOMHIKAG ava@opac: n
avaBaduion autr diaypdgel TIC BpaxunpdBeouec €EAIPETEIC YIA YVWOTOMOINTEIG XPNHATOMIOTWTIKWV
MECWV, NApOXWV Ot £pyalOPEVOUC Kal ETAIPEI®V €NeVOUTEWY, KATA TNV NP®TN £papyoyn Twv diEBvv
NPOTUNWV XPNHATOOIKOVOUIKAG avapopdc,.

< AAIN 28 EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG Kal kolvonpagieg: O Tpononoinaoeig dieukpivifouv
OTI N emAoyn TNG enIMETpNONG oTnv €UAoyn afia PEow anoTeAeopdTwy, Hiag €névduong OE OUYYEVN
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£nixeipnon 1 Kolvonpa&ia nou KATEXETal anod ovroTnTa n onoia €ival opyaviopog SIaxeipiong eNeVOUTIK®Y
Kepahaiwv ) napopola OIKOVOMIKR ovToTnTa, duvartal va OIEvepyeiTal XwpIoTa yia KABe engévduon o€
OUYYEV enixeipnan f koivonpagia, kata Tnv apyikn avayvmpion.

% AMNXA 12 N'vooTonoinon CUHHETOX®V O AAAEG ovToTnTEG: O Tpononolnosig disukpivilouv OTI Ol
anaitnosi  yVwoTonoINoewy Tou AMNXA 12, €kTOG and TIC YVWOTOMOINCEIG YId  GUVOMTIKEG
XPNUATOOIKOVOUIKEC MANPOPOPIEC OXETIKA HE OUYATPIKEC, KOIVOMPA&ieC Kal OUYYEVEIG ENIXEIPNOEIG,
pappoldovTal yia Tn GUPHETOXN MIAC OIKOVOMIKNAC ovTOTNTAC O pia BuyaTpikn, Kolivonpa&ia rj GUYYEVN
£MNIXEIpPNON MOU KATATAOOETAl WC KATEXOUEVN MPOC NWANDN, WG KATEXOWEVN Yia diavour 1 wg diakonsioa
dpacTnpioTNTa oUP@Wva PE To AMXA 5.

2.3 Z0voyn CNHAVTIK®OV AOYIOTIK®V NOAITIKOV

2.3.1 I810xpnoigonoloUpeva Evowpara nayia oroixeia

Ta nayia aToixeia Tou evepynTikoU aneikovi{ovTal OTIC XPNUATOOIKOVOUIKEG KATAOTACEIC OTIC ASieC KTHOEWE TOUG
N OTIC aieC TEKPAIPOUEVOU KOOTOUG OMWG auTtd MpoadlopioTnke Bacn sUAOYywv a€iwv KATd TNV nNUEPOPNVIEC
METABaoNG, peiov, Kat' apxniv TIC CUCOWPEUPEVEG ANOOPRECEIG Kal OEUTEPOV, TUXWV ANAEIWOEIC TwvV Nayiwy. To
KOOTOC KTNOEWC NEPINAUBAveEl OAEC TIC AUeda emippINTEEC OANAVEC yid TNV ANOKTNON TWV OTOIXEIWV.

MeTayevéaTepeg dandveg kataxwpouvtal o enav&non TNG AoyIoTIKNAG a&iaC TwV &VOWMATWV nayiov N wg
EexwpIoTO Ndylo povov KATa TNV EKTACN Mou ol dandveC auTéC au&Avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN nou
avapéveTal va €I0peUOOUV and Tn XPron TOUu nayiou OTOIXEIOU Kal TO KOOTOC TOUG WMOpEil va eniPeTpnOei
agionioTa. To KOOTOC EMOKEUMV KAl GUVTNPIOEWY KATAXWPEITal 0Ta anoTeAEoUATa oTav npayuaronoiolvTal.

O1 anooBéoeig Twv AAWV OTOIXEIWV TWV evowudTwv nayiwv (NAnv olkonedwv Ta onoia dev anooBevovTai)
unoAoyifovTal pe Tnv oTabepr| HEB0dO PETA TNV WPEAIUN {wr) TOUC MOU EXEl WG EENG:

KaTtnyopia nayiou ‘ETn O@EAMPNG {WAG
- KTipia & Eyk/osic os akivnTa TpiTwVv 10

-EninAa & pnxavikoc sEonAiouocg 4-10

- AuTtokivnTa — Oxnuara 8-10

- H\ekTpoVIKOi YNOAOYIOTEC 5

O1 unoAsiypaTikég a&ieg kal ol WPENPEG (WEG TwV EVOWUATWV nayinv undkelvtal o enave&ETaon ot KABe
nuepounvia 1oohoyiopoU. ‘OTav ol AOYIOTIKEC a&ieC Twv EVOWUATWV aKIVNTOMOINOEWY UNEpBaivouv Tnv
avakTnaoiun a&ia Touc, n diagopd (anopeiwaon) kataxwpeital dueoa we €€0d0 oTa anoTeAéopara.

KaTa Tnv nwAnon evOwPAaTwv akIivnTOMOoINCEWY, Ol JIapOpPEC PETAEU TOU TIMAMATOC Mou AAuBAveTal kar Tng
AOYIOTIKNG Tou¢ a&iac kataxwpouvtal w¢ képdn n {nuiec ota anoTeAéoparta. O1 €MIOKEUEC KAl GUVTNPIOEIC
KaTayxwpouvTal ata £€€0da Tng NepIOSOU Nou apopouv.

O1 1310NapayoHEVEC EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCBKN OTO KOOTOG KTHOEWE TWV EVOOUATWV
akivnTonoinoswv os afiec nou nepIAaupavouv To APeco KOOTOC WIoBodoaiac Tou NPoownikoU, NoU CUHHETEXE
OTNV KATAoKeUn (avTioTOIXEC EPYODOTIKEC EI0POPEG), KOOTOC AVAAWBEVTWV UAIKOV Kal AAAa yevikd KOoTn.

2.3.2  Aoina ‘Aula MNepiouociaka ZToixeia

O1 anokTnBeioeg adeiec nou agopolv Ot AOYIOMIKO KepahaionolouvTtal We PBacn TIC dandvec mnou
npayparTonoinénkav yia Tnv anokTnon kal TNV €ykatdoTaon TOU OUYKEKPIUEVOU Aoyiopikou. O dandveg nou
oXeTiOVTal WE TN OUVTAPNON TOU NAEKTPOVIKOU AoyiouikoU avayvwpilovral ota €600a Tng nepiddou oTnv onoia
auTég npaypaTonoloUvTal. O1 dandveg ol onoieg kepaiaionoloUvTal anooBevovTal pe Tn HEBOdO TNG oTaBEPNG
andoBeong kaTd TIG EKTIMWHEVEG WPENIEG WEG TOUG,
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2.3.3 Anopsinon adiag Mepiouciak®V ZTOIXEIWV

Ta Guha neploucIaka aToIXEia NMou £xouv anpoadiopioTn wPEAIUN {wr) Kal dev anooBEvovTal UNOKEITal O EAEYXO
anopeinong TnG a&iag Toug TOUAAXIOTOV €Tnoiwc. Ta MNEPIOUCIAKA OTOIXEIA MOU UMOKEIVTAI O anooBeon
eA&yxovTal yia anopeinon Tng a&giac Toug, OTav undapyouv evOEiEEIC OTI N AoyloTIkn a&ia Toug dev Ba avakTnBei. H
avakTnoiun a&ia eivar n yeyaAuTepn a&ia JeTa&lu Tng eUAoyng a&iag PEIWPEVNC JE TO ANAITOUMEVO YIa TNV NMANCN
KOOTOC Kal TNG a&iac Xpnoewe Tou nepiouciakoU oToixeiou. H a&ia xpnong npoodiopileTal Je NpoeEdpANon Twv
MEAOVTIKWY pOWV HE TO KATAAANAO MPOEO@ANTIKO €miTOKIO. EAv n avakTnoiun a&ia eival PIkpOTEPN TNg
avandoBeoTnc, TOTE N avanooBeoTtn a&ia JeIwVeTal €wG To UYWOC TNG AVAKTHOIUNG.

O1 {nuiEc anopeiwong avayvwpifovral w¢ €€oda oTa anoTEAECUATA TNG XPNONG KATA Tnv onoia npokUnTouv,
EKTOC €0V TO MEPIOUCIAKO OTOIXEID €XEI AvANPOOApPUOCTel, onoTe n {nuia anopEiwoNG PEIWVEI TO AVTIOTOIXO
anoBepaTikd avanpooapyoync. ‘Otav os perayevéoTepn Xpnon n {nuia anopsinong npensl va avaoTpagei, N
avandoBeoTn a&ia Tou nepiouciakou oToixeiou aufaveralr €w¢ To UWOC TNG avabewpnuévng eKTIUNONG TNG
avaktnoiung aiag, oto Babud nou n véa avandoBeoTn aia dev unepPaivel TNV avandoBeoTn aia nou Ba eixe
npoodiopioTei €av dev €ixe kaTaxwpnOei n {nuia anopeiwong o NponyoUleveS Xproeic. H avaoTpopn Tng {nuiag
avayvwpiletal oTa €0004a, ekTOC Qv TO NEPIOUCIAKO GTOIXEIO £XEl AvANPOoApPOaTei, ondTe avaoTpo®r) TnG {nuiag
anopeiwong au&avel To avTioToIxo anoBepPaTikd avanpoodpuoync.

Ma Tnv ekTipnon Twv {NUIKV Anopeinwong Ta NEPIOUCIAKA OTOIXEIQ EVTACCOVTAl OTIG HIKPOTEPEG dUVATEC HOVADEC
OnMIoUpYIac TAPEIAKWY POWV.

2.4 Xpnuatooikovopikda MNepiouciaka ZToixeia
2.4.1 Apyxikn Avayvmpion

Ta XpnuUAToOIKOVOUIKA MEPIOUTIaKa OTOIXEId KaTaxwpouvTal oTov Icohoyliopd Tou opilou, anod Tn OTIyWr nou o
OMIAOC KaBioTaTal £va PEPOC EK TWV CUUBAAMOPEVWV TOU XPNHATOOIKOVOMIKOU HETOU.

Ta xpnuUaTooIKoVoUIKA NEPIOUTIAKA aTolxeia TG ETaipeiag TagivopolvTal oTIC NapakaTw KaTnyopieg NEPIOUCIAKWY
OTOIXEIWV:

e  ANAITAOEIC ANO EUNOPIKEC dPACTNPIOTNTEG
e KATABEOEIG OWEWG Kal NpoBeapiag

Ta XpnUATOOIKOVOUIKG NEPIOUTIAKA aToixeia diaxwpilovTal o€ dIaPOPETIKEC KATNyopieg anod Tnv dioiknon avaloya
ME TA XapakTNPIOTIKA TOUC Kal TOV OKOMO Yid TOV Onoio anokTouvTal.

H katnyopia oTnv onoia KATaTtdoosTal KABE XPnUATOOIKOVOUIKO HEGO BIaPOPOMNOIEiTal and TIC UNOAOINEG KaBwG
avaloya pe TNV KaTtnyopia oTtnv onoia 6a kataxwpnOei, 10xUoUV OIAPOPETIKOI KAVOVEG 00OV agopd oTnv
anoTiunon Tou aA\d kai aTov Tpono avayvwpiong kabe npoadiopI{OPEVOU ANOTEAEOUATOC EITE OTNV KATAOTAON
anoTeAeopaTwv eiTe aneubeiag ota Tdla Ke@aAaia. Ta XpnUaToolKOVoUIKa NEpIoUaiakd aToixeia avayvwpilovral

HE TNV EQApHoyn TNG AOYIOTIKNAG TNG NHEPOKNVIAG TNG EUNOPIKNAG GUVAAAAYNG.

2.5 AnoOtuara

Ta anoBéuata enMIYETPWVTAI OTNV  KAT €i00C XAuNAOTEPN TIUN HETAEU KOOTOUG KTNOEWG Kal kabapng
peuaTonoinoIungG aiac. To kGoTOg NpoadiopileTal pe TNV WEBODO Tou PECOU OTABUIKOU KOOTOouG. H kaBapn
pEUCTONOINCIKN a&ia eKTINATAl PE BACN TIC TPEXOUOEC TIMEG NWANGNG TWV anoBeudTwv oTa nAaioia TnG ouvrnooug
OpacTnpPIOTNTAC APAIPOUHEVWV KAl TV TUXOV E00WV NWANGCNC ONOU GUVTPEXEI NEPINTWOT).

2.6 ANAITAOEIC ANO EUNOPIKEG dpAoTNPIOTNTEG Kal AoINEG ANAITHOEIG

O1 anaitnosig gival un napdywya XpnHaTOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU E OTABEPEC KAl NPOGDIOPIOHUEVEG
KaTaBoAEC kal Ta onoia Oev €XOUV XpNUATIOTNPIAKN TIUN O gvepyd ayopd. AnuioupyoUvTal OTav n eTaipeia
napéxel XprpaTa, npoiovTa ) unnpeoieC aneuBeiac ae évav oPeIAETN XwPIiG NPOBECN EUMNOPIKNC EKUETAAEUDNC.
AnoTiy®VTal oTo avanooBeoTo kOOTOG Bacel TNG PHEBODOU ToU MpayuaTikoU eMiTokiou peiov kAGBs NpOBAswn yia
anopeinon. Kdabe pertaBohn otnv afia anamoswv avayvwpileTal oTa danoTeAéopaTta OTav ol anaitioelg
dlaypdgovTal i} ugioTavTal Peiwon Tng a&iac Touc Kabwe Kal KaTd £pappoyr TNG PeBOdou Tou npayuaTikoU
EMITOKIOU.
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O analtioeIc ano eunopIkeg dpaaTnPIOTNTEG avayvwpilovTal apxika otnv uhoyn afia Touc kal PeTayevéoTepa
ENIPETPOUVTAlI OTO AvanooBeoTo KOOTOC YE TNV WEBODO TOu MpaydaTikoU eniTokiou. KataAAnAeg npoBAEWEIC yia
EKTIHOMEVA Wn AVAKTAOING Nood avayvwpilovral oTa drnoTeEAECUATAa XPNOEwC OTav UMAPXEl AVTIKEIYEVIKN
anodei€n OTI To MEPIOUTIaKO oTolxeio €xel anopsiwBei. H avayvwpilopevn npoBAeyn snigeTpdTal we n diagopd
METAEU TNC AOYIOTIKNAG a&iac Tou NepIouciakoU OTOIXEIOU Kal TN napoucoac a&iac TwV eKTIHWUEVWY PEANOVTIKWV
TAUIOKWV POWV MNPOEEOPANUEVWV HPE TO MPAYHATIKO EMITOKIO MOU iOXUE KATA TNV apxikn avayvopion. la
OPIOUEVEC ANAITACEIC NPAYPATOMNOIEITAl EAEYXOC yId TUXOV AMOPEiwon Toug ava pepovwpevn anaitnon (yia
napadsiyya yia kaBe neAdatn EexwpioTa) OTIC NEPINTWOEIC ONOU N €ionpa&én TNG anaitnong £xel XapakTnpIooei
eKNPOBETUN KATA TNV NUEPOMNVIA TWV XPNUATOOIKOVOUIKWY KATAOTACEWV N} OE NEPINTWOEIC ONOU AVTIKEILEVIKA
OTOoIXEIa UNodeIKVUOUV TNV avaykn yia anopsiwon Touc. O1 AoINEG anartroci opadonolouvTal Kal EAEyXovTal yia
TUXOV anopeinon Toug aTo olvoAo Touc. To noad Tng {nuiag anopginong sivar n diagopd WETALU TNG AOYIOTIKNC
agiag Twv anaImioEwVv Kal TWV EKTIHWHEVWV MEAOVTIKOV TAUIaK®V powv. To nodd Tng {nuiac anousiwong
KaTaywpeital wg 6000 oTa anoTeAéoyara.

O1 anaimiosic nepiAayBavovTal ota KukAo@opoUVTa MEPIOUTIAKA OTOIXEId, EKTOC QUTWV MOU Afyouv WETA Tnv
napodo OWdeKa PNVOV anod Tnv nuepounvia iooloyiopoU. AuTa Xapaktnpilovral oav Pn KukAogopoUvTa
MEPIOUOIAKA OTOIXEId. ZTOV I00AOYIOHO Ta&IivouoUvTal 0av EUMOPIKEC KAl GAAEG anaITAOEIC.

2.7 Tapeiaka Icoduvapa

Ta diaBgoipa kal 1coduvaua diabeaipwy nepIAauPavouy Ta YETPNTA oTnv TpAnela kal oTo Taueio kabwg eniong
Kal TIC BpaxunpoBeapeg enevdUOEIC UWNANG PEUCTOTNTAG ONWG repos Kal TPane(ikEG kKaTaBETEIC YE nUEPOunvia
ANENG MIKPOTEPN TWV TPIOV HNVQV.

Ma Tnv katapTion Tng Kardaotaong Tapeiakwv Powv, Ta Tapeiaka diabsoiya kai iooduvapa anoteholvral anod
TapEIaka OlaBECIPa Kal TAUEIOKA 100dUvapa Onwc npoodiopioTNKAV avwTépw, Xwpi¢ va nepiAayBavovral Ta
EKKPEUN unoAoina Twv Tpanedikwv unepavaAnwewv (bank overdrafts).

2.8 MeToxikO KeaAaio

O1 KOIVEC HETOXEC KATATAOOOVTAlI OTA idld KeQAAAid. AYeoa KOOTN yid TNV €KOOON HETOXWYV, ePpavidovTal PETA
TNV apaipecn Tou OXETIKOU QOPOU €I000NUATOC, O MEiwon TOou MnpoidvTog TG £kdoonc. APeca KOOTN Mou
oxeTiovTal PE TNV £KOOON PETOXWV YIA TNV AnoKTnon eniXEIpRoswy NEPIANAUBAVOVTAlI GTO KOOTOG KTHOEWG TNG
EMNIXEIPNOEWE NMOU anokTaTal. To KOOTOC KTHOEWE TWV 1I0iwV UETOXWV HEIWUEVO PE TO (POPO €lcodnuaTog (eav
OUVTPEXEI NEPINTWON) ePPavileTal aPAIpeTIKA TV IDiwV KEPAAQIWV TOU OMIAOU, HEXPIG OTOU Ol IDIEC PETOXEG
nwAnBouv 1) akupwBoUv. Kabe kEpdocg f {NuIa anod NwANon 18iwv PETOXWY kabapo and Aueaa yia TNV cuvaAAayn
Aoina kOoTn Kal pOpo €I00DMAKATOC, av GUVTPEXEI MEPINTWAT, EJ@AavileTal w¢ anoBepaTikd oTa idla Ke@aAaia.

2.9 ®opoloyia Eicodnuarog
2.9.1 Tpéxouoa ®opoloyia EiIcodnparog

H Tpéxouoa @OpoAoyIKf anaitnon/unoxpéwon nePIAAPBAVEl EKEIVEG TIC UMOXPEWOEIC I ANAITACEIC AMNO TIC
(POPOAOYIKEC ApXEC MOU eival OXeTICOPEVEG UE TNV TpEXouod nePiodo avagopdc kai nou dev €xouv KaTapAnOei
MEXPI TNV nuUepounvia Tou IoohoyiopoU. YnoAoyilovral oUPp®VA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG
(POPOAOYIKOUC VOHOUC Nou IoxUouV Kal BAoel Twv (popohoynTEwv KepdWV KABe Xprionc. 'OANeG ol HETABOAEG OTIG
TPEXOUTEG (POPOAOYIKEG ANAITHTEIC I) UNOXPEWTEIC avayvwpilovTal oav popoloyIko €£000 0Ta anoTeAéopara.

2.9.2  AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaAAopevn qpopoAoyia €i00drpaToc unohoyiletTal Je TNV PEBOSO UNOXPEWONG NOU €0TIALEl OTIC NPOCWPIVEC
dlapopéc. AuTr) nepidauBavel Tnv oUYKpIon TnG AOYIOTIKAG a&iag Twv anaitioEwv Kal UMNOXPEWOEWV TWV
EVOMOINUEVWY XPNHUATOOIKOVOUIKWV KATAOTACEWY WE TIC AVTIOTOIXEG (POPOAOYIKEC TOUC BATEIC.

O1 avaBaAAopeveg PopoAoYIKEG analthoelg avayvwpilovTal otov Babuod nou eival niBavo o1 B6a avTioTabuioTouv
EvavTl TNG MEAAOVTIKAG (popoAoyiag il008MaToG.

H eTaipeia avayvwpilel pia nNponyouuevwe Pn avayvwpiopevn avaBaAlOPevn (opoAoyikr) anaitnon katda tnv
€kTaaon nou eival mlavod va PHeANoVTIKO PopoAoynTED KEPDOG.

H avaBai\opevn @opoAloyikn anaitnon enaveeTaleTal o kABe nuepopnvia I00AoyIoUoU Kal JEIMVETAl KATA TNV
¢kTaon nou dev ival NAéov niBavo OTI ENApPKEG GopoloynTeo kEPDOG Ba eival d1abéoio yia va eNITpEYEl TNV
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a€ionoinaon TNG wPEAEIAC PEPOUC 1 TOU CUVOAOU auThc TNG avaBaAAOPeVNG (pOpPOAOYIKNG anaiTnonc.

O1 avaBaA\OUEVEG (POPONOYIKEC UNOXPEMOEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVEC dlapopec. Ol
(POPONOYIKEG {NUIEG Mou PnopolV va PETaPepBoUV O €NOPEVEC MEPIOdOUG avayvwpilovTal wG avaBarNOEVEC
(pPOPOAOYIKEC ANAITHOEIC,

O1 avaBaAAOPEVEC (POPONOYIKEG ANAITAOEIG KAl UNOXPEWOEIC UNoAoyi(ovTal JE TOUGC (POPOAOYIKOUG OUVTEAEOTEG
mou avapevovTal va epappooTolv oTnv nepiodo kata Tnv onoia 6a TakTonoin®ei n anaitnon r n unoxpEwon,
AappavovTtac unown Toug (PopoAoYIKoUG CUVTEAEOTEC (Kal (opoAoYIKOUG VOPOUC) Mou £xouv TeBei ot 10XU N
0uUOoIaoTIKA 1IoXUoUV KaTd Tnv nUepounvia Tou IooAoyiopou.

O1 aMayég oTic avaBalOpeveg PopoAOYIKEG ANAITOEIG I} UNOXPEWOEIC avayvwpilovTal oav OTOIXEI0 TOU (pOpPOU
€1000NUATOG OTNV KATAOTACN ANOTEAEOUATWV XPNonG, €KTOGC and AUTEG Mou MPOKUMTOUV and OUYKEKPIMEVEG
METABOAEC OTa OTOIXEId TOU €VEPYNTIKOU I TIC UMOXPEWOEIC, Ol onoieC avayvwpilovral kaTeuBeiav orta idia
KE(AAAIa ToU OMiAOU, Kal £XOUV WG ANOTEAECUA TNV OXETIKA aAAayn oTIC avaBaAAOPEVEC (POPONOYIKEC anaITHOEIG
I UNOXPEWOEIC VA XPEWVETAI/ MICTWVETAI EVAVTI TOU OXETIKOU Aoyapiaopou Tng kabapng B€ong.

2.10 Mapoxég Aoyw ouvTa&iodoTnong kai BPaxuxpPoVvieG NapoxXEC o€ epyalOHEVOUG

2.10.1 BpaxunpoOeopeg NMapoxeg

O1 BpaxunpdBeopeC NApoxXEC NPoG Toug epyalodevouc (ekTOC and napoxec ANENG TnG €pyaciakng oXEonG) ot
XprHa kal ot €ido¢ avayvwpilovtal w¢ £€od0 OTav kabioTavral OedOUAEUMEVEG. TuxOV aveEdpANTO Moco
KATAXWPEITAl WG UMNOXPEWDN, EV® OE MEPINTWON NMOU TO Nocgd nou ndn kataBAnOnke unepBaivel To NOOO TwV
napoxwv, n €nixeipnon avayvwpilel To unepBAAov Nogo w¢ OTOIXEIO Tou evepynTikoU TNG (NponAnpwdév £€000)
MOVO KATA TNV €KTACN NOU N NponAnpwin 8a odnynoel og PEiwomn MEAOVTIKWV NANPWHWOY 1} O ENICTPOPN.

2.10.2 Mapoxég nou Ba karaBAnBouv PeTa TNV £€£080 ano TV UNNPEcia

H eTaipeia €xel TOo0 NpoypaupaTa KABoPIoPEVWHV NAPOXWYV 000 KAl NPOYPAUHATA KABOPIOPEVWV EICPOPLIV.

2.10.2.1 MpoypappaTa KAOOPICHEVWV EICPOPHV

To npoownikd TnNG £Talpeiag KAAUNTETAI KUpiwG and Tov kKUpio KpaTikd Ao@aAlioTikdo dopéa nou agopd oTov
IDIWTIKO Touéa (EPKA) nou xopnyei ouvTa&lodoTIKEG Kal IaTPOPAPUAKEUTIKEC Napoxec. Kabe epyalduevog eival
UMNOXPEWMEVOC VA OUVEICQEPEl PEPOC TO WNVIiou HICBOU TOU OTO TAMEIO, EV® TUAMA TNG OUVOAIKNG €10(0PAg
kaAUunTeral and Tov opiAo. Katd Tnv ouvta&liodoTtnon To ouvTa&liodoTikd Tayeio €ival uneubuvo yia Tnv KaTtaBoAn
TwV GUVTAEIODOTIKWV NApoXwV oToug epyalopévouc. Kata ouvéneia o OPIAOG Oev £XEl KAWia VOUIKN 1N TEKWAPTN
unoxXPEWaON yIa TNV NANPWUA HEANOVTIKOV NApoxX®wV PE BACN auTO TO NPOYPAMKA.

Me Bdon TO nNpPOYpauua KaBopiopévwv EI0QOPWY, N UNOXPEWON TNG eTaipiac (VOMIKN 1 TEKUAIPOMEVN)
neplopileTal oTo Nood MOU EXEl OUUQPWVNOEI va OUVeEIOPEPsl oTov (Popea (M.X. Tayeio) nmou Oiaxelpi(eTal TIg
EI0QOPEG KAl XOPNYEi TIG NAPOXEC. ZUVENMC TO MOCO TwV NapoXwv nou 6a AdBel o gpyalduevoc npoodiopileTal
ano To Noo6 nou kataBaihel o opIAog (N kal o epyalOPevoG) Kal ano TIG kaTaBAnOeiosg enevOUCEIC TWV EIGPOPHV
autwv. H nAnpwTéa €10(popa anod Tov TAIpEIa O €va NPOYPANHA KABOPIoUEVWY EIOPOPWYV, avayvwpileTal w¢ pia
UNoXPEWaON WETA TNV a@aipean TG €10¢opac nou KataBAnOnKe kai wg avrioToixo £€0do.

2.10.2.2 Mpoypappara KaBOopICHEVWV nNApoX®WVv — YMNOXPEWOEIG NAPOXWV
NPoowmnIKoU AOyw 030U ano TNV unnpegia

O1 unoxpewoei¢ yia anolnuiwon ouvTa&loddTnong unoAoyilovral oTn NposEoPAnuévn agia TwV PEAOVTIK@V
Nnapoxwv Mou £Xouv OUCOWPeUBel KaTd Tn ANEn Tou €Toug, pE BAon Tnv avayvwpion JIKAIMKATOC NapoXwV
ouvTagiodoTnong Twv epyalopévwy Kata Tnv OIdpKeEld TNG avauevopevnG epyaociakng (wnc O avwTépw
UNoXPEWOEIC unoAoyilovTal Je BACN TIC OIKOVOUIKEC Kal avaAoyIloTIKEG NapadoxEG Nou avaAuovTal oTny Znueinon
13 kal kaBopilovTal XpnoIJonoIWVTAg TNV avaAoyioTikn HEBODO anoTiunong TwV EKTIHOMEVWV Hovadwv
unoxpéwaonc. Ta kabapd kOoTn ouvta&lodoTnong TnG Nepiddou neplAapBavovtal oTo KOoToG HIoBodoaiag aTiC
EMICUVANTOUEVEG KATACGTACEIC ANOTEAECUATWV.

H unoxp£éwon OXeTIKA Pe TNV anolnuiwon AOyw ouvTagiodoTnong avayvwpileTal oTny KaTaoTaon OIKOVOUIKNG
B€ang kai €ival N napotoa a&ia Twv PHEANOVTIK®V TAPEIAKWY EKPOWV XPNOILOMNOIWVTAG WG EMITOKIO NPOEEOPANTNG
ENITOKIA ETAIPIKOV OHOAOYWV UWPNANCG MoidTNTAG N KPATIKWOV OPOAOYywv, Ta onoiad &xouv OIAPKEId Mou
NpocopoIalel YE auTr TNG UNOXPEWONC.

To kOOTOC NPoUNNPEeciag avayvwpileTal oTa anoTeAEOUATA XPronNG OTO VWPITEPO YETAEU TNG:
-Huepopnviag npaypaTonoinong Tng TPononoinong f TNG NEPIKONNG Kai TnNG
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-Huepounviag avayvawpiong ano Tnv Etaipeia kar Tov ‘'OgiAo Tou KOOTOUG OXETIKA We avadiapBpwan.

To XpNHATOOIKOVOUIKO KOGTOG KaBopileTal e(papuolovTac To ENITOKIO NPOEEOPANCNG NOU XPNOILOMNOIEITAl yia TNV
ENIPETPNON TNG unoxpéwaonc () anaitnong) kabopiopevng napoxne. H ETaipeia kar o 'Opihog avayvwpilouv TIG
akOAouBsc peTaBOAEC OTNV  unoXpéwon KaBopiopeévnG napoxnc oTic dandavec pioBodooiac Kkal  oTa
XPNUATOOIKOVOUIKA €€0Da:

-KOOTOG unnpeciag nou anoTeAeiTal and TPEXWV KOOTOG UMNPEDIag kal kOOTOC npolnnpeciag, képdn kai {nuieg
ano NEPIKONEG Kal U OUVNBICUEVEG TPOMOMOINOEIC TOU MPOYPANKATOC KABOPIOUEVWY NAPOX®Y,

-KaBapd xpnuaTooikovouiko €€000 1) €0000.

EnavekTignoeic nou anoteAouvTal ano Ta avahoyioTika képdn f {nuiec, avayvwpilovral ayéows oTnV KaTaoTaon
OIKOVOMIKAC B€0NC Pe TNV avaloyn XpEwaon f NioTwaon TwV anoTEASOUATWY €IG VEO, HECW TWV AOIMWV CUVOAIKQV
€1000NudaTwy TNG nNepiddou nou npayuaronololvTal. O enavekTiuNoelg dev avaTagivopouvTal oTa anoTeEAéoUaATa
XProNG O UETAYEVETTEPEG NEPIODOUC.

2.11 Aoingg MpoBAEyeig

O1 npoBAgweic avayvwpilovTal 6Tav pia napouca déopeuan eival mBavo OTI Ba odnyrosl O EKPOI OIKOVOUIKOV
nopwV yia TNV ETAIPEIA kKAl uTn Ynopei va ekTiundei a&idniora. O xpdvog npayuaTonoinong fj To Noao TNG EKPONG
unopei va eivar aBéBaia. Mia napoloa dEopeucn NPokUNTEN and Tnv NApoudia Wiag VOUIKNAG 1 TEKUAIPOUEVNG
UMOXPEWONG MOU EXEI MPOKUWYEI and yeyovoTa Tou napeABovTog. Kabe oxnuaTtiopévn npoBAEwn XpnoidonolsiTal
MOVO yia Ta £€0da yia Ta onoia €ixe apxikw¢ axnuatioTei. O npoBAEwelc enaveEeTalovTal oe kABe nuepounvia
IooAoyiopoU kai npoaapuolovTal MPOKEIMEVOU va anelkovi(ouv TNV TpExouaa KaAUTEPN eKTIKNON.

O1 NpoBAEYEIG ANOTIMWVTAI OTO NPOCOOKWHEVO KOOTOG MOU anaiTeiTal yia va diakavovioTel N napouoa dETPEUDN,
Baoifopevol oTa nio agionioTa TekURpia nou eival 8iabgoipa kata Tnv nuepopnvia IooAoyiopou, nepidappavovTag
TOUC KIVOUVOUG Kai TIG aBeBaidTnTeG OxeTIKG We Tnv napouoa déopeuon. ‘OTav n enidpaocn Tng dlaxpovikng agiag
TOU XpRAMUATOC £ival GNUAVTIKN, TO Nocd TNG NPOBAswnC ival n napovuoa a&ia Twv €€6dwWV Nou avauevovTal va
anainBoUv NPOoKEIJEVOU va TakTonoindei n unoxpéwan.

'OTav xpnoigonolgital n HEBodog TNG NposEO@ANONG, N AoyioTiki agia piag npoBAewnc au&avel os kabe nepiodo
£T01 WOTE va avravakAd Tnv ndpodo Tou Xpovou. AuTth n al&non avayvwpileTal wg XpnUaTooikovouikd £60do aTa
anoteAéopara. ‘OTav unapxel €vag aplBuoc opoiwv deopeloswy, n MBavoTnTa OTI Wia ekpory 6a anaitnBei yia
dlakavoviopo, kabopileTal AauBavovTag unoyn TNV Katnyopia Twv deOPEUOEWY, we &va ouvolo. Mia npopAewn
avayvwpileTal akoun kair av n méavoTnTa NpaydaTonoinong eKponc yia £va oToIXEi0 nou NepIAAUBAvETal oTNV
Katnyopia OeopeUoEwV €ival pikpr. Av Oev eivalr epe€nc mBavo OTI pia ekpor] nNopwv, MouU EVOWUATWVOUV
olkovopIka o®EAN, Ba anaiTnBei yia va diakavovioTei n unoxpewan, n NPORAEYn avacTpEPETal.

2.12 EvOeXOHEVEG YNOXPEMOEIG

O1 npoPAéyeic avayvwpiovTal otav n ETaipeia £xel TpExouoa VOUIKN 1) BECUIKN) UNOXPEWON MOU ANoppEEl ano
yeyovOTa Tou napeABovToc, gival mBavd va anaiTeital ekpor| NOpwv NoU EVOWHATWVOUV OIKOVOUIKG OQEAN Yia
TNV €€6ANCN TNG UNOXPEWONG AUTNCG Kal EPOTOV UNopei va yivel a&ionioTn exTiNon Tou NoooU TNG UNOXPEWONC.
O1 npoBAgyeIc avaBewpouvTal KaTd TNV nUepounvia kdBe KATACOTACNG OIKOVOUIKNG B£0nG Kal npooapuolovTal
WOTE va avTinpoowneUouv TNV TPEXoUdd agia Tou €E000U Mou avayeveral va anaitnBei yia Tnv eE0pAnon Tng
unoxpPEWONC.

Av n €nidpaacn TnE XPOVIKNG a&iac Tou XpruaTog gival onuavTikn, ol NpoBAEWeIc unohoyidovTtal NPoeEoPAOVTAC TIG
QVaPEVOUEVEG UENOVTIKEC TAMEIOKEG POEC UE £va OUVTEAEDTH MPO (POPWV, O OMoio¢ ekPpalel TIG TPEXOUTEC
EKTIUACEIC TNG ayopdg yia Tn XPovikr agia Tou XprAuadTog kai, Onou KPIVETal anapaitnTo, Toug kivoUvoug nou
OXETICOVTAl CUYKEKPIYUEVA HE TNV UNOXPEWOT.

O1 evdeXOUEVEG UNOXPEMOEIC dev avayvwpilovTal OTIG XPrnUATOOIKOVOUIKEC KATAOTACEIG, A yvwaTonolouvTal
EKTOG av n nmiBavoTnTa €KPONG NOPWV MoU EVOWHATWVOUV OIKOVOUIKA opEAN eival eAdxioTn. Or evOEXOMEVEC
anaitnoeig dev avayvwpifovTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG aANG yvwaTonolouvTal OTav Wia €1opon
OIKOVOUIK®OV WPEAEIQV gival nidavn.
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2.13 Evdexopeva Mepiouciaka ZToixeia

MOaveg €I0poEC anod OIKOVOMIKA OPEAN yia TNV £Taipeia nou dev nAnpoUV akoun Ta KpITrpia evog neplouaiakol
oToixeiou BewpouvTal eVOEXOUEVEG ANAITAOEIC KAl YVWOTOMNOIOUVTAl OTIC ONUEINOEIC TWV XPNHATOOIKOVOUIKWY
KATAoOTACEWV.

2.14 Avayvmpion Ecodwv

Ta £00da avayvwpilovTal oTo Babud nou ival niBavo OTI Ta OIKOVOUIKG OPEAN Ba lopeloouv aTov OUIAO Kal Ta
OXETIKA Nood pnopouv va PetpnBolv afionioTa. Ta €0oda ival kaBapd anod Tov Ppopo NPooTIBEPeVNG agiag, TIG
EKNTWOEIC Kal TIG EMNIOTPOPEC. Ta €000a PETAEY ETAIPEIWV TOU OMIAOU MOU £VOMOIOUVTAl HE TNV HEBODO TNC OAIKAC
gvonoinong, anaAgipovral NAfpws. H avayvapion Twv €00dwv Yyiveral wg eEne:

-  NwARoeig Ayadwv: Ta £00da kataxwpoUvTal OTav ol oUCIaaTIKOI KivOUVOI Kal WPEAEIEC MOU anoppEoUV
ano TNV KupIoTNTa Twv ayabwv €xouv PETABIBACTEI OTOV ayopaoTn Kal n €ionpagn Tng anaitnong ivai
guhoya eEao@aliopévn. O1 NWARCEIC XOVOPIKAG TV ayabwv, yivovTal KUupiwg ni MIOTWOEI.

-  Mapoxn Ynnpeoiwv: To £00d0 and OUPBACEIC NAPOXNG UMNPECIWV HE MPOKABOPIOUEVN TIWN
avayvwpiteTal Pe Bacn 1o 0TAdI0 OAOKANPWONG TNG UNNPECIAG kaTa Tnv NUEPOUNvia Tou IcoAoyigpoU.
SUd@wva Pe Tn PEBOSO auTr, To €00d0 avayvwpileTal Bacel TnG avaloyiag Twv UNNPESIQV NOU €XOUV
napacxeOei YEXPI TNV NUEPOMNVIA TWV XPNUATOOIKOVOUIKWVKATACTACEWY, OE OXEON ME TO OUVOAO TwV
UNNPECIV MoU MNPOKEITAl va eKTEAEOTOUV. 'OTAV TO ANOTEAEOUA TNG CUVAAAYNC nou agopd napoxn
unnpeoinv dev Wnopei va exTiundsi Baoiya, To €0000 avayvwpileTalr Jovov Katd Tnv €KTAon nou ol
avayvwpIoUEVEG dANAveC gival AvaKTNOIKEG. 2€ NEPINTWOEIC NMOU PETABANBOUV 01 APXIKEG EKTIMNAOEIC TWV
€000wv, ol 0andveg fj o BaBuog oAoKANPWONG, ol aAAayEG auTEC WNopel va odnyrnoouv o aAu&noeig n
MEIWOEIC TWV EKTIHWUEVWY £00dwV I danavwv kai eggavifovral ota €00da Tng nepIddou.

- Mepiopara: Ta pepioyara, Aoyidovral we £é0oda, 6Tav BepeAinveTal To dikaiwpa sionpa&nc Touc.

- 'Eooda ano Tokoug: Ta €00o0a anod TOKOUG avayvwpilovral BAoel XpOVIKNG avaloyiac kal e Tnv Xpron
TOU NPaypaTikou EMITOKIOU.

- 'Eooda anod Evoikia: Ta ¢0oda and Evoikia kTipiwv, Aoyilovtal oTn Baon Tou douleupévou, ouhpmva
ME Ta 6O AnoppPEOUV ano OXETIKEG GUHBACEIG-CUHPWVIEG.

2.15 MioOwosig

H extipnon ywa 1o €dv pia cvppavia tepiéyel ototryeio picbmwong mpaypotonoteital Katd v Evapsén
™G cvpeaviag, Aappdvovtag v Oy Ola ta Stbéctpa oTotyeia Kot TG Wiaitepeg GuVONKES TOVL
EMKPATOVV

2.15.1 XpnuaTtodoTikig MIoO®OoEIg
H wiokmoia evog ebopévou meplovsiakot otoryeiov petafifaleton oto obwt edv petafifalovio
0€ OLTOV OLGLIGTIKG OAOL Ol Kivouvol kol To. 0QEAN Tov cyetilovtal e t0 pobopévo meplovclakd
otoyyeio aveEaptnro pe tov vopuko tomo g cvpPaons. Katd v évapén g picbwong to meplovoiokd
otoyyelo avayvopiletor ommv gdhoyn afla tov M €dv eivar youniotepn, omv mapovco afio twv
eliotov Kotafordv chopdtov copureptrappovopévov kol emmAéov KatafoAmv €4v vIapy oLV,
nmov KoAvmtovion and 10 pobot. ‘Eva aviictoryo mocd avayvopiletor og vmoyxpémon amd
YPNUATOd0TIKY picBwon aveaptitog edv pepkés and 115 kotaforés mobopdtov katapfdiioviot
npokatafolikd katd v Evapén g picBmong.
H petayevéotepn AOYIOTIKY OVIIHLETOTION TOV TEPLOVCIOKAOV GTOLXEI®V T omoia £yovv amoktnOel pe
ocuupdoslg ypnuatodotikng picbwong, my. M ypnowomotovpevn péBodog amdofeong kot o
TPOGOIOPIGUOC TG OeEMUNG Cong tov, elvor 0 pe ovty mov eQapUOleTOl GE GLYKPIGIUA
amoKTONEVA, €KTOC ovpPdcewv picBwong, meplovcilokd otoweic. H Aoylotikn avtipetdmion tng
OVTIOTOYMNG LIOYPEMONG aPOopd oTn oTodlokn peimon e, pe Paon T eAdylotes Kataforés TV
pobopdtov peiov Tic YpPNUOTOOKOVOUIKES eMPapOVeEls, ot omoleg avayvopilovior g ££000 oTa
YPNUATOOWKOVOUIKA €E0d0. Ot ¥pMUOTOOIKOVOUIKES EMPAPVVOES KOTAVELOVTOL OTN OAPKELD TNG
oBOTIKNG TEPLOG0L, KOl OVIITPOSMTELOLY Eva GTOOEPO TMEPLOOIKO EMTOKIO €Ml TOL AVeEEOPANTOV
VTOAOITOL TNG VTTOYPEMOTC.
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2.15.2 AsiToupyikég MioBwoeIg

'OAec o1 unodhoineg MIoBwOoEeIC avTIeTwNI{ovTal WG ASITOUPYIKEG MIoBwoelc. O KaTABOAEG OTIC OUUPBACEIS
AeIToupyIKNAC HioBwong avayvwpilovral wc €€0d0 oTa anoTeAéopara Pe Tn ubeia pEBodo (CUCXETIOPOC £0000U
xprong kai €€6dou). O1 oxeTi{OPEVEG dandaveg, ONwC N ouvTnpnon kai n acpdiion, avayvwpilovralr we £€o0do,
oTav npayuaronoiouvTai.

3 OIKOVOMIKEG NANPOPOPIEG KATA TOHEA

Ma dloiknTIKoUG okonouc, n Etaipeia civar opyavwpevn o OUO KUPIEG EMIXEIPNUATIKEG OpaAcTNPIOTNTEG: a)
Aepodpopia kal Xovopikee nwAnoeic kai B) Kataotiparta MAoiwv. Zup@wva Ye 1o AMXA 8 — Asitoupyikoi Topeic,
n Oioiknon napakoAouBel Ta ASITOUPYIKA ANOTEAEOUATA TWV EMIXEIPNUATIKOV TOHEWV EEXWPIOTA WE OKOMO TN
AN anopAacswv OXeTIKA PE Tn O1dBeon Nopwv kai Tnv agloAdynon anodoonc. H a&ioAoynon Tng anddoong Tou
Topéa BacileTal oTa AIToupyikd anoTeAECPATA Ta onoia dlopBwvovTal Je TNV analoipry TwV vOOOMIANIKWOV
ouvalAayov.

O1 dpaoTnpIoTNTEG TNG ETalpeiac, o1 onoiec dev nAnpoUv Ta KPITAPIA Kal Ta NocoTIka Opia Tou AMXA 8 yia va
anoTeAéoouv dIakpITO ASITOUPYIKO Touéa, ouvdualovTal kal napoucialovral uno Tnv nepiypagr «Aoina». >
KaTnyopia auTr eugaviovral kai Ta €€0da TwV KEVTPIKWV ypageiwv. Ta anoteAéopara Tng ETaipeiag ava Topga
avahlovTal wg €&E/G:

(Mooa os € '000)

AEPOAPOMIA &
1/1-31/12/2016 XONAPIKES NQAHZEIZ MAOIA 2YNOAO
NwAnosig 18.363 4.488 22.851
'Ecoda Mpowbnong 0 0
KoaTog MwAnBévTwv (14.170) (2.950) (17,120)
MeIkTO KEPSOG 4.193 1.538 5.731
KEpdn npo QpOopwV Kai XpnH/ KoV
anoteAeopatwv (EBIT)) 1.194 81 1.275
(NMooa oz € '000)

AEPOAPOMIA &

1/1-31/12/2015 XONAPIKES NQAHZEIZ MAOIA ZYNOAO
NwARoeig 19.502 4.950 24.452
'Ecoda Mpowbnang 59 59
KooTog MwAnBévTwyv (15.115) (3.221) (18.336)
MikTO KEPAOG 4.387 1.788 6.175
Képdn npo pOopwV Kai Xpnu/Kov
anoteAeopartwv (EBIT) 841 107 948
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4 IdioxpnoigonoloUpeva Evoopara Mayia

O1 HETABOAEC TWV EVOMUATWY NAYIWV NEPIOUCIAKWY CGTOIXEIWV TNG ETaipeiac nepiypapovTal NapakaTw:

Aéia kriiong
YnoAoino évapéng 01.01.2015 144 34 26 461 0 665
MpooBrkeg 55 0 31 16 - 102

MwAnoeig -Melwaeig

METapOpES

YnoAoino évap&ng 01.01.2016

199 34 57 477 - 767
MpooBrikeg _ _ - 8 - 8
MwANAoEIg -MeInoEeIg R R R R . -
MeTagopeg -38 - - 38 - -

SUOOWPEUUEVEC ArIOOPECEIC

YnoAoino évaping 01.01.2015 34 7 5 204 0 250

AnooBEoeig nepiddou 16 3 4 48 - 71
AnNOEIWON EVOMUATWV Nayinv - - - - - i
MeIOoEIG anooBECEWV - - - - - -

MeTAPOpPEC - - - - - -

YnoAoino évapgng 01.01.2016

50 10 92 252 0 321
AnooBEceig NepIodou 14 3 6 51 - 74
AnopEgiwon evonuaTwy nayinv 15 - - - - 15
MEINOEIC anooBETEWV - - - - - -
MeTapope -1 - - 1 - -

O1 anooBéaoeic nou eniBapuvouv Ta anoTeAéopaTa napoucialovral otn onueiwon 20. Aev undpyouv UNOBIKEC Kal

NPOONUEIWOEIG, N onoiadinoTe aAka Bapn, €ni Twv nayiwv oToIxeiwv Tou evepynTikoU €vavTi daveiguou.
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5 'Aula Mepiouciaka ZToixeia

(nooa oz ‘000)

Moyiopika NMpoypappara

Aéia krriong

YnoAoino évapgng 01.01.2015 103
MpoaBrKeg 0
YnoAoino 31.12.2015 103
YnoAoino évap&ng 01.01.2016 103
MpoaBrKeg 0
YnoAoino 31.12.2016 103
SUOOWPEUUEVES anooPEoEI§

YnoAoino évaping 01.01.2015 48
AnooBéoeig nepiodou 20
YnoAoino 31.12.2015 68
YnoAoino évapgng 01.01.2016 68
AnooBéaoeig Nepiddou 21
YnoAoino 31.12.2016 89
Avanoopeorn Afia 31.12.2015 35
Avanoopeorn Afia 31.12.2016 14

O1 anooBEoeic nou eniBdpuvav Ta anoTeAéopaTa napouaialovral oTn onyeinon 19.

6 Aoinég MakponpoOeopeG ANAITHOEIG

(nooa oz '000)
AOINEG HAKPONPOOECHEG
anaiTnoeIq

2ny. 31/12/2016 31/12/2015

Eyyunoeig Evoikiwv 699 597

NOINEC EYYUNOEIC 5 7

MakponpoBeoun anaitnon ano

npopAewn anolnuinong

EVOIKIAZOEVOU NPOCWIKOU 10 312 265
1.016 865

H Etaipeia €yl avayvopicel otig Xpnuatoowovouikég g Kartaotdosig v avaioyovoa tpoPieyn
v omolnpimon Tov TPOs®TKOD TG, T0 0moio mapaywpel pécw evowkioons. ['a to Tpocwmikd oo,
Baoel TV vmoyeypoapuuévev cuueoviov, 1 amolnuioon Papvvel tov mpounbevty otov omoiov
napayopeitat. o 10 A0yo avtd n Etarpeia €xetl eyypayet 106moon pokponpoddecun amaitnon yo tov
avaroyohv 1oco. Ot mopadoyss Paoel Twv omoiwv €xel oevepynel n mpdPAeyn mapovsialoviol o

onueimon 10.
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7 AnoBtpara

(nooda oz '000)

AnoBépara 31/12/2016 31/12/2015
EpnopeupaTa 3.488 4.072
Eidn ouokeuaoiag 15 9
MpokaTaBoAEC yia ayopd EPNOPEUHATOV 632 380
Meiov: MMpoBAcweig yia ana§iwpéva kal

KATEOTPAMKEVA EPnopelaTa (364) (140)
ZUvoAo 3.771 4.321

Ta anoBéuarta, eMPETPOUVTAl OTNV XaunAoTepn a&ia peTa&u a&iag KTAOEWS kal kabapng peucTonoINGIUNG agiac,

onwg npoBAéneTal anod To AA.M. 2.

8 Epnopikég AnaiTinoeig kai Aoina KukAogopouvTta Mepiouoiaka ZTolxEia

(nooa oz '000)

ENNOpPIKEG anaiTHOEIG 31/12/2016 31/12/2015
Epnopikeg Anaitoel - (NEAATEG) 2.533 2.141
Epnopikég Anaitnoeic - (ouvoedepéva JEPN) 264 229
Enitayeg ElonpakTéeg (LUETaXpovoAOyNHEVEC) 1.273 1.267
MpOBAeWnN MOPAAOV anaITHOEWY (408) (425)
ZUvoAo 3.662 3.212
(nooda os '000)
Aoind KUKAopopoUVTad NEPIOUCIAKA OTOIXEIT 31/12/2016 31/12/2015
ﬁg&ggg?q ano Mapaxwpnon npoownikoU & AoINEG 1.988 1,691
MponAnpwBévTa £50da 3 10
MpokaTaBoOAEG OTO NPOCWMIKO 4 5
Anarrioeig and To dnudoio 11 34
Aoinég Anaitnosig 475 216
EknTwoeig uno napalapr)/eknTwOoEIC ayopwy 54 20
2.535 1.976

H oxnuaTmioBeioa npoBAswn yia eNIOCQAAEIG anaITroeig, NPOEKUYE and TNV HEPOVWHEVN €EETAON TNG IKAVOTNTAG
anonAnPWHNG ToU UMOAOINOU TOU yia KABe éva neAdTn — Xpewarn, AauBdavovrag unown kai TV naiaioTnTa

auTtou.
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KaTwTépw avalleTal n evnAIKioaon TwV UNoAoinwv TwV EYNOPIKOV andiTHOEWY Kal AoIN®V anaiToswy

EvnAikiwon Epnopikov
Anaitoswyv
(noaa og '000)

2016 1.078 366 632 28 4.093  6.197
2015 105 88 61 337 4.597  5.188

9 Tapeiaka Ala@oipa kai IcodUvapa
10

(nood oz '000)

Tapeiaka diad€oipa kai Ic0duvapa 31/12/2016 31/12/2015
AiaBEciua oTo Tapeio 65 66
Katabéoeig dwewg kal npobeopiag 3.165 3.739
ZuvoAo 3.230 3.805
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11 Ynoxpewoeig Zuvta&iodoTnong MNpoownikou

Epyadopevol

O e | | PHohe™ i vateomi
gvolkiaong ns
. 01.01. - 01.01. - 01.01. - 01.01. -
) 31.12.2016  31.12.2016 31.12.2015  31.12.2015
Mooa avayvmpiopéva oTov IcoAoyiopo
MapoUoa a&ia uNoXpPEWTEwWY 384 312 347 265
Ka@apn unoxpémnon avayvmpioHEV OTOV ICOAOYICHO 384 312 347 265
Mood avayvwpiopéva oTo AOydpIaoHO anoTEAECHATOV
KbdoTog TpExouoac anaaxoAnong 35 28 38 30
KaBapdc Tokocg €ni TnS unoxpéwaong /(nepiouciakol oToIxEiou) 8 6 7 6
Avayvwpion KOoToUuG npolinnpeciag - - - -
KbdoTog nepikonmv/d1akavovioumv/TEpUATIoUoU unnpeoiag 156 46 40 39
ZuvoAIKO £€£030 0TOV AOYyapiacHO anoTeEAEOHATWV 199 80 85 75
MeTaBoAn oTnv napovoa agia TNG UNoOXPEWONG
MapoUoa a&ia unoxpéwang oTnv apxn TnG nepiodou 347 265 338 262
KooTog TpExouoac anaayoAnong 35 28 38 30
KdoTog TOKou 8 6 7 6
Mapoxec nou NANpwBnkav aTov pyodoTn -193 -58 -52 -52
KbdoTog nepikonmv/dIakavoviopmv/TEpUATIoPoU unnpeoiag 156 46 40 39
KooTog npolnnpeciag katd Tnv nepiodo - - - -
AvaloyioTikn {nuia / (k€pDOC) - OIKOVOUIKEC UNOBECEIC 39 33 -20 -16
AvahoyioTikn {nuia / (k€pSOC) - dNUOYPAPIKEC UNOBETEIC - - - -
AvahoyioTikn {nuia / (k€pdoc) - epneipia nepIOdouU -8 -8 -4 -4
Ka@apr unoxpéwon oTo TEAOG TOU £TOUG 384 312 347 265
MpooappoyéEg
MpOCApUOYEG OTIG UNOXPEWOEIG and ahhayn Twv unobEcswv 39 33 20 16
EUNEIPIKEC NPOGAPHOYEC OTIC UNOXPEWTEIG -8 -8 4 4
ZuvoAikO avaloyioTiko kEpdog /(Inpia) oTnv Kabapn 8£on 31 25 24 20
ZuvoAikO Nooo nou avayvwpileTal oTnv Kadapr) 6€on 31 25 24 20
MeTaBoAég oTnv Kabapn unoXpéwon avayvwpioHEVH OTOV
IooAoyiopo
KaBapr) unoxpéwon katd Tnv £vapgn Tou £Toug 347 265 338 262
Mapoxeg nou NAnpwBnkav atov pyodoTn -193 -58 -52 -52
iﬁ\éﬁ?ﬁgiﬂgﬁ\éﬁ@ nou avayvwpiodnke oTov IgoAoyiouod 199 80 85 75
SuvoAIkO Noao nou avayvwpiletal atnv Kabapr) O<on 31 25 -24 -20
KaOapr unoXpéwaorn oTo TEAOG TOU £TOUG 384 312 347 265
XpnHATOPOEG
Avapevoueveg NapoxEG anod To NAAvo KaTtd T NOWevn Xprion 43 36 4 -
AvaloyIOTIKEG NapadoxEg
MpoeEoPANTIKO €NITOKIO 1,79% 1,79% 2,38% 2,38%
MeAOVTIKEG aUENOEIg LIoBWY 0,00% 0,00% 0,00% 0,00%
AIGPKEIQ UNOXPEWTEWY 18,94 19,75 18,85 20,12
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12 'I81a KepaAaia IdiokTnTOV ETAipEiag

To apxIkO PETOXIKO keahaio TnG ETaipeiac opiletar oe EEHNTA XIAIAAES EYPQ (60.000 €), diaipoUyevo o€
60.000 ANQNYMES METOXES, ovopaoTIkAc agiac ENOZ EYPQ (1 €) ekdoTn.

Me Tnv and 14.3.2013 andgaon TnG 'EKTAkTNG levikng Zuvéleuonc Twv HETOXwV TnG ETaipeiac, To peToxIKO
KepaAaio Tnc ETaipeiag au€nbnke katd noco ESI EKATOMMYPIA AIAKOZIE> TPIANTA E=ZI XIAIAAES EYPQ (€
6.236.000) pe Tnv anoppo@pnaon cUPPwva We TG dIaTageig Tou N.A. 1297/1972 Tou kAGdou Ta&idIwTIKOU gunopiou
NG eTaipeiac pe Tnv enwvupia «<EAAHNIKEZ ATANOMEZ A.E.».

Katoniv Twv aviTEpw, To JETOXIKO KEQAAaIo TG ETalpeiag avépyeTal oe €€ ekaToppUpia S1akOCIEC eEvEVIVTA EE
XINAdeG Eupw (€ 6.296.000), diaipoupevo o€ 6.296.000 avwVULEG HETOXEC, OVOUAOTIKNG a&iag evog Eupw (€ 1) n
kaBepia kai ival oAooxepwe kataBeBAnNPEVO.

Ta Aoind anoBepaTikd apopouv KUupiwg OTO (POPO CUYKEVTPWONG KEPAAdiou nocou € 63 XIA., OTO OXNUATIONO

TakTikoU anoBepatikou yia TIG Xproeic 2014, 2015 kai 2016 Uwoug € 61xIA., €26xIA kal €41xIA avTioToIxa Kal
Kabwg Kal oTa avaloyloTIKA kEPDN Kal {NMieC Twv avTioTOIXWV XPrOEWV kaBapd ano popouc.

13 EpnopikEG kal AoINEG YNOXPEWOEIG

(nooda oz '000)
EHNOPIKEG KAl ACINEG UNOXPERDTEI
HITOPIKES s XP s 31/12/2016 | 31/12/2015

EMNopIkEG YNOXPewoelg 2.768 3.403
EniTayéc nAnpwTEEC -Mpapparia & unoay.ninp. 0 23
EHNOPIKEG YNOXPEDOEIG 2.768 3.426
YNoxpewoei§ HICBwUATWV 516 843
NOINEG UNOXPEWOEIG 287 344
YNoxpewaoeig o€ aoPpaNoTIKoUC opyaviopoug 211 233
NOINEC POPONOYIKEG UNOXPEWTEIG 213 99
AOINEG UNOXPEWOCEIG 1.227 1.519
2UvoAo Epnopik®@v & Aoin®v YNOXPEDTEDV 3.995 4.945
14 ®opoc Eicodnparog

SUM@WvVa PE T Popoloyikn vouoBeaia yia Ta £ 2015 kai 2016, 0 QPOPOAOYIKOG GUVTEAEDTNG ATAv 29%. H
danavn/(6pehog) yia pOpo €I00dNMATOG MOU AMEIKOVIZETAl OTIC GUVNUUEVEG XPNUATOOIKOVOUIKEG KATAOTAOEIC
avalUeTal wg Enc:

(nooa oz '000)

DOpoG E1003NHATOG 31/12/2016 31/12/2015
Aanu\{n TPEXOVTOG popou 544 514
€10031HaToG ka1 Aoinoi popol

Aana\{n/(O(ps)\oc) avaBaAAopevou Qopou (67) (69)
€1000NATOC

ZU0voAo 477 445

H TeAIkn Tapeiakn unoxpewan Tng ETaipeiag yia Tn xpnon 2016 6a peiwbei Pe To cupWn@IoPo NpokaTaBoAnc TNC
xponc 2016 noocoU € 247. xIA. 3TOo unOAoING ToU AoyaplaopoU TPEXOUOEC (POPOAOYIKEG UMOXPEWOEIC
nepi\apBaveral kai n TeAeutaia ddon popou NG Xpnong 2015 nogou €82xIA.
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H ouppwvia Tng npoBAswnc yia To nogo Twv (POPwV EI00dNUATOC Nou kaBopileTal and Tnv €papuoyr Tou
eANVIKoU @opoAoyikoU OUVTEAEDTT 0Ta KEPON NPO POPWY CUVOWIETAl WG EENG:

(nooa oz '000)

®dOopog €1005QPATOG 1/1-31/12/2016 1/1-31/12/2015
K£pdn npo popwv 1.300 969
TPEX@WV POPOAOYIKOG OUVTEAEDTIIC 29% 29%
®dpog nou avaloyei 377 281
Enidpacr| aMayng ouvteAeoTn g anod 26% o€ (10)
29%

AanAveg pn EKNINTOLEVEG YIa TOV UMOAOYIOUO
Tou POPOU £I00DNKATOG

Mepiopata kepdwv unod Hoper bonus aTo
NPOCWNIKO €Ni TWV 0MNoiwv dev UNOAOYIoTNKE 85 87
(OPOC AN\ NapakpaTnBnKe oTnV ekkadapion

15 87

ZUvolo 477 445

H EAnvIKr ¢opoAoyIKr VOUOBETia Kal oI OXETIKEG OIATAEEIG UNOKEIVTAl OE EPUNVEIEG and TIG POPOAOYIKEG APXEG.
O1 dnAwoeic popou €l00dNUaToC KaTaTiBevral o €Tnaoia Bacn alAa Ta képdn 1 ol {nuieg nou dnAwvovTal yia
(POPOAOYIKOUC OKOMoUC NApPAUEVOUV MPOoWPIVa €wC OTOU O (POPOAOYIKEG APXEC EEETACOUV TIC (POPOAOYIKEG
OnA\woeic kai Ta PiBAia Tou @opoAoyoUuevou, OTIYMR KATd Tnv onoia 6a &kkaBapioToUv Kal Ol OXETIKEG
(POPOAOYIKEC UMOXPEWOEIG. O1 poporoyikeEG {nuiec oTo BaBud nou avayvwpilovral and TIC (POPOAOYIKEC APXEC,
MMopoUuv va Xpnaiygonoin8oulv yid To CUPWNPIOHO TwV KEPOWV TWV NEVTE ENOPEVWY XPrIOEWV NOU akohouBouv Tn
Xprion nou agopouv.

'EkOg0n ®OpPOAOYIKNG ZUHHOPPWONG:

Ano Tn xprion 2011 kai evteuBev, oI EAAnvikég Avawvupeg ETaipieg kar o1 ETaipeieg Mepiopiopévng EuBuvng nou ol
ETNOIEC XPNHATOOIKOVOUIKEG TOUC KATAOTACEIC EAEYXOVTAl UNOXPEWTIKA and NOWIPO EAEYKTN 1) EAEYKTIKO ypageio
oUppwva We TG diatageic Tou N. 2190/1920 kai N. 3190/1955 avTioToixd, unoxpeouvTtal va Aaupavouv «ETRoio
MoTonoinTiko» nou npoBAEneTal otnv nap. 5 Tou adpBpou 82 Tou N.2238/1994, To onoio ekdideTal PeTA and
(POPOAOYIKO EAeyX0 Mou dlevepyeiTal ano Tov id1o NOWIHo EAeyKT 1} EAEYKTIKO YpaPEio NOU €AEYXEI TIC ETHOIEG
XPNUATOOIKOVOUIKEG KATAOTACEIC. KaTomyv oAOKANPwONG Tou @opoloyikoU eAéyxou, o NOpIJog EAsykThG 1
€NEYKTIKO ypageio £kdidel oTnv eTalpeia «'EkBean ®opoloyiknG SUMHOPPWONG» KAl OTn OUVEXEId O NOMINOG
EAeyKTNG 1 eAeykTIKO ypaPeio TNV UNoBAAEI NAEKTPOVIKA 0TO Ynoupyeio OIKOVOUIKWY EVTOG OEKA NUEPWV anod TNV
KATAANKTIKR NUEPOMNVIa €yKPIONG TWV XPNHATOOIKOVOUIK®MY KATAOTACEWV TNG €TAIpeiac ano Tn Mevikn ZuvéAsuaon
Twv MeTdxwv. To Ynoupyeio Oikovopikwv 6a enIAEEE! deiya TAIPEIWY TOUAAXIOTOV TNG TAENG Tou 9% via EAeyX0
ano TIGC apuOdIEG EAEYKTIKEC UNNpPeTiec Tou Ynoupyeiou. O £Aeyxoc auTog Ba npenel va oAokANpwOei og didoTnua
OXl apyOTEPO TWV OEKAOKTW UNV®V and Tnv nuepopnvia unoBoAnc Tng «ExkBeonc ®opoAoyIKng ZUPHOPPWONG»
oT0 Ynoupyeio OIKOVOUIK®V

O popoAoyIKOG EAeyxOG yia Tn xproeig 2013, 2014 kai 2015 dievepyrBnke and Toug VOUIKOUG EAEYKTEG BATEI TNG
nap. 5 ap. 82 N. 2238/1994 kal ekd0Bnke 'EkBE0N POPOAOYIKNG GUUHOPPWONG Xwpi¢ eMPUAAEN. O (popoAoYIKOG
£Aeyxoc yia Tn xpron 2016 ndn dievepyeital and Toug VOUIHOUG eAeYKTEC. O £AeyXoC auTog BpiokeTal os eEENIEN
Kal TO OXETIKO opoAoyikd miaTonoinTikd npoPBAéneTal va xopnynei peTd Tn Onuooisuon Twv
XPNHATOOIKOVOUIK®OV KATAOTATEWV XPrnoews 2016. Kata Tnv oAoKANpwon Tou popoAoyikoU eAEyxou n Aloiknaon
NG €Taipeiag Oev aAVAMEVEl va MPOKUYWOUV ONUAVTIKEG (POPOAOYIKEG UMOXPEWOEIC MEPAvV AMO AUTEG MOU
KaTaxwpndnkav kai angikovifovTai oTIG XPNHATOOIKOVOUIKEG KATAOTACEIC,
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15 AvaBaAAopevog ®opog Eicodnuarog

O1 avaBaAAopevol @opol OxeTiCovTal HE TIG NPOCWPIVEG OIAPOPEC avapeod OTIC AOYIOTIKEG aiec kal oTIg
(POpPOoAOYIKEC BAOEIC TWV OTOIXEIWV evepyNTIKOU Kal nadntikoU kai unoAoyilovral Pe Xprion Twv BeonioUEVWY

(POPOAOYIKMV CUVTEAECTWV.

(nocda os '000) 31/2/2016 31/2/2015
YnoAoino évaping (kaBapr avaBardpevn 152 84
(popoloyIkr anaitnon/ (unoxpéwan)

AvaBal\opevn @opoloyikry unoxpéwon anod

anoppopnan KAGdou Mpoabrikeg

(Xpéwon)/nioTwon otV KataoTaon

ANOTEAECHATWV 67 69
AneuBsiac kaTaxwpnon oTa Aoind ouvoAlka 2 1)
¢ooda

YnoAoino TéAoug xprong (kabapn 221 152
avaBaAAOpevVn POPOAOYIKI anaiTnon)

O1 avaBaM\OPEVEG (POPONOYIKEC ANAITACEIC KAl UMOXPEWOEIC NOU avayvwpioTnKav oTIG CUVNUUEVEG KATAOTACEIG
XPNUATOOIKOVOUIKNG B€0NC KAl TIC KATAOTACEIC ANOTEAEOUATWY avaAlovTal we EENG

ZT1oixeia KaraoTraong XpnHaToOIKOVOUIKNG
@¢ong

(nocd o€ '000) 31/12/2016 31/12/2015
AvaBaAAOUEVEG (POPOAOYIKEG ANAITAOEIG
Evowpara nayia 9 5
Aula oTolxeia 11 13
AnolnuIoEIC NpoownikoU AOyw ouvTa&lodoTnang 30 23
MpoBAEWeIg 202 134

252 175
MiIkTEG avaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG
Noina 31 23
MIKTEG avaBaAAOHEVEG (POPOAOYIKEG 31 23
UNOXPEWTEIG
KaBapig avaBaAAOHEVEG (POPOAOYIKEG 221 152
anaiTnoeIg
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Zroixeia KaraoTaoewv ANOTEAECHATWV

01/01/2016- 01/01/2015-

(nooéa ot '000) 31/12/2016 31/12/2015
AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG
Evowpara nayia 4 1
AuAa oToixsia 2 (1)
AnolnuIOoEIC NpoownikoU AOyw ouvTa&lodoTnang 5 4)
MpoBAEYeIg 68 67
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG
AnolnUI®oEIG NPoswnIKoU AOYw ouvTagiodoTnong
Noina (8) 6

i i . . 67 69
(Aanavn)/ opeAog avaBaAAOPEVOU (POPOU
£1003NPATOG OTNV KATACTACT ANOTEAECHATWV
Mooa karaxwpnHéva angudsiag oTa Aoina
GuVoAIKa £1003Npara
AvaloyioTika (képdn)/ {nMieg 2 (1)

16 NwAnosig

Avahuon Tou KUKAOU €pyaciwv ava AEITOUPYIKO TOMEA eu@avileTal oTtnv nap. 3 TwV ONUEIWOEWY TWV
XPNHATOOIKOVOUIK®V KATAOTACEWY. STOV NAPAKAT® Mivaka gugavifeTal n avaiuon Twv NWANCEWY ava Kkatnyopia

ayopdc:

nood o€ '000)

NwAnoeig

1/1-31/12/2016

1/1-31/12/2015

ApopoloynTec MwANoEIG

dopoloynuéveg MwANoeIg

ZUvolo

8.428

14.423

22.851

9.273

15.179
24.452

17 KooToG MwAnBévTmv

(nooa oz '000)

KooTog MwAnBévTmv

1/1-31/12/2016 1/1-31/12/2015

KooTog EpnopeupaTwv

16.808 18.123
Alagopeg AnoTiunong Epnopeupdtov 247 135
'E€0oda MeTapopag & TéAn 65 78
ZUvoAo 17.120 18.336
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18 ‘Egoda kai 'EE0da MpowOnong

(nooda oz '000)
1/1/- 1/1/-
'E€0da Npowbnong
31/12/2016 31/12/2015
MioBwpaTa KataoTnpatwy (2.251) (2.445)
MpounBeieg kai 'EE0da Alagripiong (66) (46)
MpounBeiec MoTwTIKOV KapTav (48) (40)
YNIKG Zuokeuaoiag (69) (49)
Noina (11) (14)
'E§0da Mpowbnong (2.445) (2.604)
'Ecoda ano Mapaywpnaon npocwrnikou & Aoind
paxwpnen np 3.999 4.172
Aoina 187 112
‘Egoda MpomOnong 4.186 4.284
ZUvoAo 1.741 1.680
19 'E€0da Mpoocwnikou
(nooa oz '000)
'E§0da Mpoownikou 1/1- 1/1-
31/12/2016 31/12/2015
ApoIBEG NpocwikoU 4.107 4.860
ACQAMNOTIKEC EI0POPEG NPOCWIKOU
® 6 El0PopES P 970 1.049
Anolnpiwoeig E6dou and Tnv epyacia
{NHIWOEIG €8 nv epy: 93 136
Mapoxeg kai ££0da NPOCWIKOU
POXEG & p 29 29
ZUvoAo 5.199 6.074
20 lFevika 'E€0da
nooda o€ ('000)
1/1- 1/1-
Fevika ‘EE0da
31/12/2016 31/12/2015
Eniokeuég, ouvTnNPNOEIG Kal NApOXEG KTIPIWV 133 160
ALOIBEG VOUIK®Y KAl CUMBOUAEUTIKWV UMNPECIWV 63 120
'E€0da Ta&Idiwv, auTOKIVATWV Kal SNHOCiwV OXETEWV 74 76
'E€0da Tpanelwv 72 95
Ao®aAeIgg 27 26
Aoina £€o0da ypageinv 47 41
®opol kai TEAn 32 34
ZUvolo 448 552
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21 AnooBEoelg

nooda o€ ('000)

. 1/1- 1/1-
AnooBeosig

31/12/2016 31/12/2015

AnooBECEIC eVomUaTWV nayiwy
Beoeig H \ 24 -
Anopeinon evoouaTwv nayiov 15 )
AnooBEceIC acwUaTwv nayiwv 21 20
ZUvoAo 110 91

22 Aoinda AsiToupyika AnoteAéopara

(nooa oz '000)

Aoina AsiToupyika £€00da

1/1/-31/12/2016

1/1/-31/12/2015

Aoind ékTakTa £€00da 15 17
ZUvolo 15 17
(nooa oz '000)

1/1- 1/1-
Aoina AsiToupyikd £€0da 31/12/2016 31/12/2015
Noind ekTakTa €€0da 455 207
ZUvoAo 455 207
Aoina AsiToupyika 440
AnoTteAéopara 190

23 XpnHAaTOOIKOVOMIKG £000a kal £§0da

(nooa oz '000)

Xpnparooikovopikd £é00da

1/1- 31/12/2016

1/1- 31/12/2015

Tokol dlabegipwv

19

22

ZUvoAo

19

22

(nooa oz '000)

XpnpaTooikovopika £é€0da

1/1-31/12/2016

1/1-31/12/2015

Aoina xpnu/xa £€0da

)

@)

ZUvoAo

(2)

1)




24 Képdn ava Mertoxn

(nooa oz €)
Képdn ava Metoxn

1/1-31/12/2016

1/1-31/12/2015

KaBapa kEpdn 820 526
Karavéperal o€ :

ISIOKTATEG PNTPIKNAG 820 526
>TABUIOPEVOC HECOC APIBHOG

PETOXGOV 6.296 6.296
ZUvoAo 0,13 0,08

25 ZuvaAAayeg kal YnoAoina pe ZuvdedepEva HEpN

O1 KaTWTEPW GUVAANaYEG, apopolv cUVaAayEC Pe ouvOedeEVa PPN, ONWG auTd opifovtal ano 1o A.A.M. 24.

ZuvaAlayEég pe MnTpIkA

(noca oz '000)

1/1/-31/12/2016

1/1/-31/12/2015

MNwAnosic ayadbwv
MWANCEIG UNNPETIWV
MNwAnoeic Mayiov
ANYn Ynnpeoinv
Ayopéc ayabuv

491
2

16
4.209

493

7

12
5.455

ZuvaAlayeég pe Aoina Zuvdedepéva Mépn

(noca oz '000)

1/1/-31/12/2016

1/1/-31/12/2015

MwARoeIc ayabwv 145 91
Aoinda €0oda 9
AQwn Ynnpeoiwnv- Aoind €50da 0 0
Ayopéc ayabuv 0 0
YnoAoina TEAOUG NEPIOSOU
(nood o€ '000) 31/12/2016 31/12/2015
MnTpIkn
Anaimoeig 633 252
YNoXpEWOEIG 0 2
Ano Aoina ouvdedepéva HEPN
Anaitnosig 264 229
YNoXPpEWOEIG 0 0
Ano S10IKNTIKG OTEAEXN
Anaimoeig 0 0
YTOXPEWOEIG 0 0

O1 apoIBEC Twv aTehexwv BIoiknong yia Tig xpnoeig 2016 kai 2015 avABav ot € 328 xIA. kal 309 xIA. avTioToixa.
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26 Evdexopeveg YNoXpewoelg kai Epnpayuara Bapn

Anod Tnv £TaIpEia €XOUV eKXWPNOEI EYYUNTIKEG ENIOTOAEC OE TPITA PEPN € 3,3 €KAT. YIa EEACPANIOT EVOEXOUEVWV UNMOXPEWTEWY
Npo¢ Ta WEPN AUTA Ol OMoieg eV aneikovilovTal OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC. APOpOUV KUPIWG EYYUNTIKEG
£MIOTOAEG NPOG Ta TEAWVEIA yia TNV €Ea0(AAIon NANPwWNG Tou E.®.K,

27 Ap16pOG ANaoXOAOUHEVOU NMPOCmNIKOU

31/12/2016 31/12/2015
MoVIHO NPOoWIKO 143 158
Enoxikd 7 7
ZUvoAo 150 165

28 'eyovOoTa HETA TNV NHEPOUNVia Tou IcoAoyioHOU

Aev uNApxouv Aoind PETAYEVESTEPA TWV XPNHUATOOIKOVOUIKWOV KATAOTACEWY YEYOVOTa, TA OMoid Va apopouV E&iTe
Tov ‘OpiNo eiTe Tnv ETaipeia, ota onoia emBaA\etal avagopd and T1a Aiebvn Mpdtuna XpnuaTooIKOVOUIKNG
Avapopdg (AMXA).

O MPOEAPO2 TOY A.2. O ANTIMNPOEAPOZ TOY A.Z.

JULIAN DIAZ GONZALEZ

MEQPIIOZ KOYTZOAIOYTZOZ AP AIAB. PAB 191985

AAT AB593469
O AIEYOYNQN ZYMBOYAOZ H FENIKH OIKONOMIKH AIEYOYNTPIA
MEQPIIOZ BEAENTZAZ MAPIA IQANNIAOY
AAT AB285760 AAT ©045430

O AIEYOYNTHZ AOI'TXTHPIOY

PQTHZ PQTOMNOYAOZ
AAT X521419

38




39




